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CLEARING HOUSE RETURNS. Tot.Middle.. 


The present exhibit of exchanges, covering the week ended 
April 2, is decidedly more satisfactory than that for the pre- 
ceding week, both at New York and elsewhere. The gain at 
this city reaches $143,564,151, while in the aggregate for all 
other clearing houses the increase is $29,867,223. The more 
favorable result at New York is mainly due to increased oper- 
ations on the Stock Exchange. In comparison with the cor- 
responding period of 1836 there is an excess in the whole 
country of 11°6 per cent. 
























































































































































































































































































































ian | —~ | ‘Tot. West...| 413,183,352, 329,380,590 
eek Ending April 2. Week Ending Mar. 26. 
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orcester......... 73) 706,: +141 ] 17°2 . - ° ° . 
eld 775,025 619.068 +252 ag ‘ 9 Our compilation embracing operations on the various New 
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van 53 rma FI evans eaten, FR at ‘-: | telegraph this evening, are quite satisfactory. The figures for 
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THE FINANCIAL SITUATION. 


There has been a little more irregularity or feverishness 
in money this week, just the extent to which it was legiti- 
mate or speculative it would be hard to distinguish. So 
far as represented by bankers’ balances the extremes 
have been 20 and 3 percent. The first named rate was 
recorded on Thursday afternoon when the fact that the 
next day was a partial holiday on which the Stock 
Exchange would be closed, influenced the urgency of the 
inquiry, so that loans in considerable amounts were made 
at 8, 10 and 12 percent, and this was supplemented by sharp 
bidding which caused 20 cent to be recorded. Tae low 
rate mentioned was made on Saturday, a week ago, when it 
was reported that a trust company and a down-town bank 
called in their 6 per cent loans in the morning and find. 
ing their supply was abundant later in the day made free 
offerings at 3 per cent. Good judges make the average 
for the week from 64 to 7 per cent, and so far as banks 
have had any balances to put out they have done nothiog 
below 6 per cent. An indication of the opinion prevailing 
as to the future of money is the fact that there is a good 
demand at 5 per cent for seven months on very choice 
collateral, a round amount having been placed at this rate 
during the week for the above mentioned period ; while 
for shorter time 6 and 6} per cent is bid on mixed collat- 
era), the lenders being permitted to select either 60 days 
or 6 months as the period. Our banks have demands 
from their regular depositors and customer: sufficiently 
large to absorb all the accommodation which they can 
afford, and ttis keeps them not only out of Wall street, 
but out of the paper market as well. Institutions in the 
immediate vicivity of this centre—western Massachusetts, 
Connecticut, Kiastern New York, New Jersey and Penn- 
sylvania—are better supplied with funds, and they are 
gleaning from the paper market the most desirable names 
at best prices. Quotations for strictly prime 60 to 90 
day endorsed bills receivable are 6 per cent; for four 
months commission house names 6@64 per ceat, and for 
good single names having four to six months to run 6} 
to 74 per cent. 

There is no evidence as yet in the reports made to us by 
the banks of any return movement of money from the 
interior except in small amounts and from near-by 
sections. Latest advices, to be sure, report exchange 
rising at both Chicago and St. Louis, 40 cents per 
$1,000 discount being now reported at Chicago, and 
60 cents at S:. Louis; but funds continue to flow in 
those directions, while Cincinnati also has been drawing 
some money this week, and the East likewise. In fact 
trade is still reported good in the West, and better than 
usual at this season in the South, while land specula- 
tion in both sections is active; the lstter circumstance 
indirectly for the time being helps all business. With these 
conditions continuing and railroad building brisk, it 
appears as if there could be little probability of any consider- 
able return of funds from those remote sections, especially 
when we remember how the money has been scattered 
in small bills (so difficult to gather up), over 21 million of 
small silver certificates having now been issued, as will 
appear by a statement given in a subsequent article. 


Besides, in the Eist we have the very active speculation in | 


stocks in Boston, more active than for years, and as the 
promise is that it will continue, a movement of currency 
from that centre can hardly be looked for at preseut 
at least. 

Money abroad is even cheaper than it was last week. 
The discount rate for €0 day to3 months bank bills at 
London is 1} per cent, and at Paris and Berlin the open 


market rate is 2 per cent. Neither does there appear to 
be just now any immediate prospect of greater activity. 
It is reported that the Irish question is interfering with 
business revival in Great Britain, aad that on the continent 
the political tension checks all enterprise. These influences 
also naturally lead to the concentration of capital at points 
of greatest safety and such accumulation with this shortened 
demand produces these very low rates. Speculation on the 
London Stock Exchange seems to be fitful—one week 
English railroad properties seem to absorb attention and 
another week Americans are the favorites. The cable 
reports a more confident feeling in London regarding 
American securities. A special cable to us states that the 
loss of bullion by the Bank of England this week which 
was reported at £533,000 was made up by an import 
principally from Egypt of £434,000, ani by an export 
principally to.Germany of £125,000, and by shipments to the 
interior of Great Britain of £842,000. The Bank of France 
also lost £137,000 gold, which probably went to Berlin. 

Our foreign exchange market has been dull and some. 
what variable. The inclination was dow:.ward for short 
bills, but firmer for long, the latter being affected by the 
easier rates for money in London which made it more 
aivantagecu; to buy this class of sterling. ‘The opera. 
tions of the arbitrage houses have had very very little 
influence for the reason that they have not been large; 
and in fact taken altogether the purchasas of securities 
on European account are at pressnt small. Neither have 
we been able to learn of any indications of the offerings 
of Joan bills. Swill the fact is that short exchange has 
continued with a downward incliuation all the week and 
on Thursday the market was heavy partly as stated 
because of the holiday on Friday. Our foreign trade 
remains about as last reporte’. The exports of cotton in 
March were 486,179 bales, or 152,058 bales larger than in 
the same month a year ago. Tne movement of breadstuffs 
is checked by the speculation 1n progress, the old mania 
that Europe needs our wheat more than we need to sell it, 
having taken possession of anew crop of lambs. Hang. 
ing on to 52 millions of stock in sight just as Australis 
has begun and I[ndia is getting reaiy to ship their crops 
is the reappearance of a folly already several times re. 
peated with a disastrous result. 

The Lnter-Siate Commerce bill has now been in force 
four days, and the developments during that time with 
regard to its operation and meaniag would ba laughable 
if they did not affect a matter which involves the entire 
business interests of the couatry. Our people are just 
beginning to discover that the criticisms we made while 
this couference measure was before Congress, though 
thought by some at the time extravagant, did not half 
express the evil consequences of the act. If enforced it 
will throw about one-quarter of our railway mileage (the 
weakest) into bankruptcy, it will decidedly benefit about 
one-half (the strongest portion) of it, while the other quat- 
ter will be able to just scrub aloay. As to trade, the law, 
unless modified, will wholly change its chaanels, for as it 
stands it is a direct obstruction. We sea atirst illustra 
tion of this in the application made to the Commit 
sioners with regard to the long-and short haul clause. 





Tnere are not a half doz2n roads ia the land that cannot 
| present just such “speciat” (?) conditions, And when these 
tive men who now are in coatrol of our railroad system 
come to consider the interests of towns that have been 
buils up by special rates for their manufactures, the mer- 
cantile business that in remote q1arters has been s1s‘ained 
through the privilege of gettiag raw material at low rates 
from a distance, the export tralia male possible by dra% 
backs, the farmers in the remote West peddling theif 
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wheat in New York as cheap as the New York farmer 
can send it bere, the sugar refiner and the cotton goods 
manufacturer of the East shipping their products to 
China;—when these Commissioners have grappled with 
all these and a thousand other similar problems, they and 
the public too will begin to comprehend as never before 
the crude and childish measure which Congress has 
passed. It may be ciaimed that the Commission 
will regulate and modify every unwise feature and 
make the whole machine work without a jar. 
If we could believe it had any authority for 
what it is doing or that their decision in such 
circumstances was any protection to the roads, we 
should have faith too. But according to our view a 
greater burleeque on language could not be contrived than 
the decision of the Commission this week respecting the 
long and short haul clause. If it is correct (and we wish 
it were with all our heart) then the proviso grants the 
power to make the section meaningless, and hereafter the 
words ‘‘special cases” in a statute must be construed as an 
oversight in the legislator, to be understood in a Pick- 
wickian sense. Oa the other hand, if the decision is 
clearly extra judicial, how can it protect any one ? 

One of the incidents that has grown out of the enact- 
ment of the Inter-State law, is the attempt of the trunk 
lines to stop the paying of commissions. This has led this 
week to atiff between the Eastern and Western roads. 
In the agreement to abolish commissions were included 
all the trunk lines, the roadsin the Central Traffic Asso. 
ciation, as well asthe New England and the Southern 
roads—in brief, the whole net-work east of Chicago and 
St. Louis. West of those points, however, there was an 
apparent disinclination to become a party tothe new 
arrangement. Accordingly, the Hastern lines refused to 
keep on sale the tickets of any road continuing the prac- 
tice of paying commissions. This has _ incorrectly 
been termed a boycott. In reality it is noth- 
ing of the kind. It is merely an attempt to 
remove every possibility of violating either the letter 
or the spirit of the new law, and at the same time to 
weed out an abuse at once demoralizing to the railroads 
and detrimental to the public. Commissioner Pierson 
estimates that between four and six millions a year are 
paid out for commissions, but aside from the magnitude 
of the drain, the trunk-lines are forced by the law to dis. 
continue the practice. Commissions themselves are per- 
haps not in conflict with the statute, but it is well known 
that it is almost impossible to prevent agents from shar. 
ing such cursmissions with the ticket buyer, and thus 
there would be a two fold violation of the law—lst, in a 
failure to observe agreed rates, and second in causing a 
discrimination as between the party securing a reduc. 
tion in this way, and those buying in the regular way 
and not securing the reduction. Kvidently, therefore, 
to avoid the penalties of the law, the railroads were 
compelled in self-protection to take the step they have. 
But as a mere matter of principle, the step would seem to 
be a wise one. It is not to the interest of the public that 
commissions should be paid, because they are a tax on 
the traveler. If the railroads can afford to pay them, abol- 
ishing them must lead to lower fares. That doubtless will 
be the effect later on-—in fact, Commissioner Pierson 
openly declsres that he thinks the saving will ultimately 
inure to the people at large. Wedo not see, therefore, 
why any conservatively managed road should oppose the 
Kastern lines in this matter. Of course united action is 
necessary, for if any considerable body of roads maintain 
the practice, the others may be obliged to resume it. Indi- 
cations, however, point to the success of the movement. 








We have deferred publishing our regular monthly state- 
ment of earnings till next week, so as to be able to give it in 
the usual complete form. Sufficient returns have however 
already been received to make it certain that the exhibit 
will be an excellent one—better by far than the February 
statement, and only a little way behind the extraordinarily 
favorable statement for the month of January. We have 
sixty-eight roads complete for the month, and they show 
earnings of $18,933,784 this year, against $16,171,884 
last year, the gain being $2,761,900, or over 17 per cent. 
In February 101 roads had a gain of $1,736,726, 
and in January 97 roads had a gain of $3,828,885. 
There are only a few lines that report diminished 
earnings, and these mostly all minor ones. Southern and 
Southwestern lines present perhaps the best record, and 
they certainly show the largest amount of gains, but 
noteworthy increases also come from other sections of the 
country, the trunk lines and their connections being 
among these, and some of the Northwestern roads also 
being distinguished in this way. There undoubtedly was 
a@ hurrying forward of freight during March, so as to 
avoid the paying of the higher rates that went into force 
in April as the result of the Inter-State law, and this cir- 
cumstance has made the gain larger than it otherwise 
would have been. On the other hand the cotton move- 
ment at the ports this year in March was smaller than 
last year and the grain receipts at Western ports, as a 
whole, were also not quite equal to those of 1886. 

The stock market this week has been strong, with a 
further rise in the specialties. Operators with great 
persistency adhere to the belief that we are to have 
easier money, albeit the money market has as yet given 
no indication of such a course, and they are inclined to 
be less circumspect than heretofore. The coal properties 
have been made a feature of the speculation, the argu- 
ments used being the higher tolls and higher prices for 
coal, the establishment of complete harmony between the 
Pennsylvania and the Reading, and the large gains in 
earnings reported by the latter. Under these influences 
the price of Reading has risen from 39 to 43, and 
Lackawanna and Delaware & Hudson have followed in 
the same wake. ‘I'he announcement of the intention to 
build a connecting link to unite the Louisville & Nash- 
ville and the Norfolk & Western has helped the stocks of 
those roads, and various specialties like the St. Louis & 
San Francisco, the St. Paul & Duluth, the Mexican Cen- 
tral, and Atlantic & Pacific incomes, have been moved up 
on causes special to themselves. The action of the Inter- 
State Commissioners in making a wholesale suspension of 
the long-and-short-haul provision has benefitted the 
market generally, the street being satisfied to see business 
relieved, and evidently not bothering much as to whether 
the suspension is in strict accordance with the law. 
There was no market yesterday on account of Good 
Friday, but the close on Thursday was strong. There 
has been considerable realizing during the week, for 
which buyers have been found, but it does not appear 
that the outside public is interested in the market to any 
great extent. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





Received by | Shipped by Net intertor 
N. Y. Banks.|N. ¥. Banks. Hovement. 
€680 ,00e $2,637,000 | Loss. $1,957,000 

eee 500.000 | Loss.. $700,000 


ee ———— a 


Weck ending April 8, 157. 








CUFFONGCY . ccoccccccce coccccccccccoccces 
Gold ‘ 


eeeeeeeeeeeeeee 











Total gold and legal tenders.....| {680,000 | #3,337,000 | Loss..€2,657,000 


The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
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from the interior. In addition to that movement the banks 
have gained $3,200,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which shoald indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however» 
that the bank statement is a statement of averages 
for the week, whereas the figures below should re- 
flect the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week. 





Into Banks. \Out of Banks.| Net Change in 
Bank Holdings 


Banks’ interior Movement, as above $680,000 $3,337,000 Loss. .$2,657,006 
9,500,000 6,300,000 iGain.. 3,200,000 


Sub-Treasury operations. .......... 
Total gold and lega! tenders. ...' $10.180,000 $9.637.000 |Gain.. $543,000 


The Bank of England lost £533,000 bullion during 
the week. This represents, as stated above, £309,000 
net received from abroad and £342,000 sent to the 
interior. The Bank of France shows a decrease of 
3,425,000 francs gold and of 325,000 francs-silver, and the 
Bank of Germany, since the last report, lost 19,860,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week and at the 
corresponding date last year. 


Week ending April 3, 1887. 





















































Apr. 7, 1887. April 8, 1886. 
Gold. Silver. Gold. Silver. 

2 z& 2 & 
Bank of England se. seer 24,237,293 eseeeereereee-. 21,921,910 oer - ee se 
Bank of France... ..../47,657,003/46,064,278)|51,191,613/44 442,640 
Bank of Germany. ... .../19,686,320 17,457,680 17,978,660) 15,943,340 
Total this week .......... 91,580,616 63,521,958)/91,392,213/60,591,980 
Total previous week ....|92,778,108 64,007,339 31,751,586/60,303,970 





The Assay Office paid $267,691 for doraestic bullion 
through the Sub-Treasury during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 


























Oonsisting of— 

: Gold U. &. Gold Silver Oer- 

: Notes. Oertific’s. | tificates. 
Apr. 1 8273,193 79 $5,000 $67,000, $158,000 $43,000 
- 256.110 03 4,000 38,000 173,000 40,000 
os 4 448,686 41 2,000 70,000 315,000 62,000 
= *® 772,431 26 5,500 91,000 592,060 82,000 
“« 6 527,536 26 4,000 56,000 417,000 51,000 
= Ff 358,980 00 4,500 46,000 263,000 44,000 
Total.| $2.636937 75) $825,000 $368,000) $1,913,00U $322,000 











Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








GOVERNMENT SURPLUS AND CURRENCY 
CHANGES. 


The peculiar interest which is necessarily associated 
with Government financial operations makes a review of 
the first of April ‘'reasury figures quite essential. It is 
hardly needful to say that the present total holdings of 
cash is not the point to which an investigation is chiefly to 
be directed, as that is the most obvious feature of every 
monthly statement ; but it is more the variations in those 
holdings, the character of later disbursements, the changes 
in our currency which are thus taking place, and the pros. 
pect as to future disbursements that call for and will 
attract closest scrutiny. 

Taking the latter point first, every one already knows 
that so far as the last month (March) is concerned, the 
Treasury paid out more cash than it received. As to 
future months, S:cretary Fairchild is reported to be con- 
fident that he can keep his balance from accumulating 
during the Summer. Of course the Secretary’s position 


enables him to estimate with great accuracy, the prospec- 





tive disbursements, and we would not attempt to question 
his conclusion. But if one looks ahead, taking in the 
last six months of the calendar year, the matter, at least 
to an outsider, does not seem quite so satisfactory. Senator 
Allison, since Congress adjourned, has made up the 
appropriations of last Congress for the year beginning 
July 1st at 2474 million dollars, against 264 million dol- 
lars the previous year. His total omits for both years the 
sinking fund requirement ; it includes, however, the whole 
appropriation of $6,900,000 for Mexican war pensions, of 
which $2,300,000 are available before the beginning of 
the coming fiscal year. [t also omits the amount the 
trade dollar bill calls for, which is a very important fact 
in the current situation, since these dollars as presented 
become immediately available for the relief of the Treas- 
ury. But as there were $3,859,594 of them redeemed in 
March (if there are but 7 million in all, as the Mint 
estimated them), there can be only about 3 millions out- 
standing on April lst; so that the disbursements re- 
quired on that account are nearly at an end. Altogether, 
then, we cannot discover any reason for believing that 
the legitimate calls on the Treasury after July lst on 
account of appropriations or other acts of the late Con- 
gress can equal last year’s total. With this fact in mind, 
it will be interesting to note the cash holdings of the 
Treasury at certain dates covering the last calendar year 
and the months of this year. 


























U. S. Treasurer’s Jan. 1, July 1, Jan. 1, March 1, Aprul, 
net holdings of 1886. 1886. | 1887. 1887. 1887, 
ee $147,991,808) $156,793,749 $170,912,4 13|/$175, 130,261) $181,939,847 
Te 76,335,766| 96,229,539, 75,908,915) 81,682,187| 74,521,741 
U.S. Notes........ 27,941,200] 22,863,317, 23,169,326] 25,689,202] 21,159,988 
Bank Notes.. ....! 1,838,898! 194,014. 227,085 217,022 200,629 
Fractional Silver.*) 28,823,275] 20,282,498, 25,702,358] 26,595,715] 26,752,678 

Total... .....+/$282,420,947(£305,368, 115 296,100, 107/$300,315,287) §304,574,828 





* Including minor cuin. 

This shows us that in 1886, between January 1 and July 
1, the cash holdings in the Treasury increased nearly 23 
millions ; and that between the latter date and January I, 
1887, the holdings, even with the appropriations and bond 
calls of that period, only decreased about 9} millions; 
but since Janua'y 1, notwithstanding the 4} millions 
loss in March (which loss in March is by the way 
almost wholly apparent, since the $3,859,594 trade 
dollars, equal to about 4 million standard dollars, are 
still in the Treasury as a silver asset), they have in- 
creased again nearly 84 million dollars. As to bond 
calls last year, the Treasury redeemed 10 millions on 
the first of each month, beginning with February lst, up 
to and including June lst, but the call maturing July 
lst was only for 4 million do'lars. This year the 
redemptions have been, and will be up to the same 
date, about equal in amount, except that the call maturing 
March lst, 1887, was $13,887,000 and the amount of the 
three’s left for July 1 this year will be (on the supposition 
that acall for ten millions due June 1 will be issued) about 
9 million dollars. So that altogether up to July 1,—with 
the help of the trade dollar and bond redemptions and 
the portion of the Mexican pension payments allotted to 
the current fiscal year,—if there is no great increase in 
revenue, the resources of the Treasury for keeping its 
surplus down would seem, perhaps, to be ample. But 
from the start of the new fiscal year, the conditions 
differ materially. We have already noted the falling 
off in the appropriations—not large, but of considerable 
moment under the circumstances. Tne trade dollar re 
demptions will certainty by that time have been almost 
wholly completed, and only $4,600,000 of the Mexican 
pension appropriation will be left. These, however, are 
matters of small importance compared with the fact that 
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the bond calls which matured from August 1 to December 
1, 1886, reached a total of 73 million dollars ; while this 
year there will be no bonds to cali, purchases in the open 
market being the only recourse. We cannot under these 
circumstances help thinking that the Secretary will find 
his task during the last half of the year an extremely diffi- 
cult one. 

But aside from this question of Treasury accumulations 
and surplus, there is another change in progress which we 
have often remarked upon and which it is desirable to 
keep in mind. Werefer to the rapidity with which our 
currency is being saturated with silver and its represen- 
tatives. When the small certificate act was passed we 
immediately called attention to its availability as an in- 
strument for vitalizing the Treasury’s dead asset, silver 
dollars. Since then this purpose has been carried out, 
being greatly aided through the revival of business and 
the wide demand for currency in the interior. Beginning 
with August Ist, 1886, which was the date when the 
Treasury held a larger net amount of silver than has been 
reported any month during this administration, we find 
that through the issue of certificates and coinage it has 
since that date and up to April | put afloat the following 





aggregate.* 

Net silver in the Treasury Aug. 1, 1886 .............-.-eeee- $97,745,950 
Net silver in the Treasury April J], 1887 ..................... 74,521,741 
Decrease in Treasury holdings in 8 months.................. $23,224,209 


Ooinage of silver dollars from Aug. 1, ’86, to Apr. 1,’87.... 22,650,741 





Total dollars and certificates put afloat in 8 months.... $45,874,950 
Fractional silver and minor coin: 
Decrease in Treasury, $2,175,244; coinage, $1,380,566. ... 


3,555,810 

Total silver and minor coin put afloat in 8 months ..... $49,430,760 

The foregoing shows that of dollars and their repre- 
sentatives $45,874,950, and including silver and minor 
coin $49,430,760, have been put afloat since August 1 
In this connection it is well enough to correct an error, 
which seems to prevail to some extent, to the effect that 
the above total is wholly an addition to our active cur- 
rency. That is by no means true. While silver certi- 
ficates have been issued gold has been accumulating. In 
fact the figures first set out above show that from July, 
1886, to April, 1887, there has been only about $750,000 
decrease in the net currency holdings of the Treasury 
even including the decrease of nearly 2} millions small sil. 
ver, so that the actual enlargement of the active currency by 
means of silver during the period covered by the above 
is measured by the amount of the coinage. 

Another fact worth noting is that as these small silver 
certificates are issued, silver dollars are rapidly returning 
to the Treasury. This is as we anticipated, and perfectly 
natural ; and we only call attention to it for the enlighten- 
ment of those who think that the circulation and the 
manufacture of currency are equally within the power of 








*Through the kindness of Secretary Fairchild we have received the 
following statement of silver certificates printed, issued, redeemed and 
outstanding April Ist, 1887. It will be noticed that the ones and twos 
now outstanding reach $17,599,730, and that the total issues under the 
hew law (that is including the fives also) amount to $21,958,980. 
































Denomi Printed and oy in | Outstand- 
—" Deliv’d to Issued. — | Redeemed. iam 
Treas’r U. 8. unissued. | | 
Guess j 
$ $ $+ | 8 | 
ae 10,980,C00} 10,980,000) __........ | 47,439, 10,932,561 
$2.........| 6,680,000 6,680,000}... | 12,831, 6,667,169 
ae 4,360,000, 4,360,000) ........ | 750, 4,359,250 
$10........| 90,000,000} 90,000,000} _—........ (33,966,746 56,033,254 
$20.,...... 78,280,000; 78,280,000} __—.......... 29,169,490) 49,110,510 
$50...... 9,800,000} 8,800,000} 1,000,000) 3,890,225} 4,909,775 
$100...... 13,600,000} 10,600,000! 3,0C0,000| 7,160,300! 3,439,700 
$500...... 12,000,000) 9,000,000) 3,000,000) 8,367,0C0O 633,090 
$1,000....) 16,000,000} 9,000,000} 7,000,000! 8,540,000! 460,000 
Totals. . .'241,700,000|227,700,¢ 00| 14,000,000! 91,154,781! 136,545,219 


_———_ as 





The above does not include silver certificates, issue of 1878, of which 
$30,950,000 were issued and only $1,598,119 were outstanding April 


1, 1887. 





the Government. Thus, taking August 1 again as the 
starting point, we find that on April 1 the Treasury had 
increased its holdings of silver dollars $20,148,448 ; what 
is more significant is that the most of this gain was sub- 
sequent to January Ist, standard dollars having increased 
$13,166,134 in the last three months, or $4,275,754 in ex- 
cess of the coinage. This proves that trade even in its pres- 
ent active state does not need, and therefore will not keep 
in use, both the paper and the silver dollars. By and bye 
we will have another fact proved, and that is that these 
small silver certificates can be issued in excess; for when 
the supply afloat becomes equal to active business wants, 
any return of quietness will be accompanied with their 
accumulation at our various trade centers and finally at 
New York, until they become a nuisance here. Of course, 
when that is the case, they will be poured into the Custom 
House as fast as possible ; so we see the wisdom on the 
part of Secretary Fairchild in keeping his gold stock 
large, for natural laws, like penal statutes, always have a 
penalty attaching to their disobedience. We might, to be 
sure, have gold and gold certificates for our currency, but 
being a queer folk we prefer to run the risk of silver and 
keep the gold on guard to watch it. 








AN EFFORT TO SETTLE THE VIRGINIA DEBT 

The Virginia debt matter has entered upon a new 
phase, and one more pleasing and promising than any that 
has been noticed for a long time past. Itis nothing more 
nor less than the appointment of a committee, composed 
of members of the Virginia legislature, to meet a commit- 
tee of the foreign bondholders and confer with them, and, 
if possible, bring about a settlement of the troublesome 
difficulties. 

This step is so far in advance of anything that has here- 
tofore been done that no one who takes any interest or 
pride in the welfare and reputation of the old common- 
wealth, can fail to hail it with satisfaction. Of course, 
nothing substantial has yet been accomplished, and the 
present effort may miscarry, as have other efforts, but the 
spirit in which the meeting has been arranged gives 
promisa of good results. In any dispute, when a point is 
reached where the parties to it are willing to come to- 
gether to discuss matters in a fair and amicable way, a 
great advance has been made towards reaching an agree- 
ment, and we prefer to believe that the Virginia case will 
not prove an exception to the rule. Besides, such a 
course in the present instance is the only practical and 
sensibie one. Neither side has anything to gain by hold- 
ing out for any particular scheme, the bondholders no 
more than the State. If the latter cannot afford better 
terms than those previously offered, it is in the last degree 
desirable that the bondholders should be convinced of 
that fact. On the other hand, the Staie on its part can 
have no objection to an examination and investigation to 
establish the correctness of that claim. 

The preliminaries with reference to the meeting were 
arranged through correspondence by cable, and the repre- 
sentatives of the bondholders will start from the other 
side immediately—the debt being held in large part 
abroad. The Council of Foreign Bondholders, London, 
are the parties that appear in the negotiations, they acting 
as agents of the bondholders in conjunction with a com- 
mittee of the bondholders. The Council of Foreign Bond. 
holders is a body specially constituted to undertake nego- 
tiations of this kind, and we are told that ‘it is precluded 
“by its charter from dividing any profits among its mem- 
“bers.” The committee on the part of the legislature is 


composed of the Lieutenant-Governor and three members 
of the Senate, and the Speaker and five members of the 
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House of Delegates, making ten altogether. It would 
thus appear that both in the case of the bondholders and 
the State the committees are representative in character, 
there being an obvious advantage in having the State 
represented by its direct agents, Senators and Delegates, 
Yather than by other parties in the State, and this should 
increase the chances of a satisfactory settlement. Tne 
scope of the investigation, it would seem, is to be sufli- 
ciently comprehensive to cover all questions appertaining 
to the matters at issue, such as determining the State’s in- 
come, its necessary expenditures, and the limite of its 
ability to pay interest. The legislative committee has not 
only already been appointed, but as additional evidence of 
the State’s good faith, we have the adjournment of the 
legislature till April 27, to await the arrival of the 
representatives of the bondholders. 

It was the primary object of the summoning of the 
present extra session of the legislature to effect a settle- 
ment of the debt question, and the arrangement now come 
to is the direct outgrowth of Governor Lee’s endeavors in 
that direction. In his message, last month, the Governor 
took pains to state that the question of the financial ability 
of the State would seem to be the sole point of difference 
between the Commonwealth and her creditors. He then 
went on to repeat his recommendation for the appoint- 
ment of a commission whose duty it should be to demon- 
atrate to a similar commission from the bondholders, as is 
now to be done, the exact facts and figures regarding the 
State’s receipts and expenditures. As early as las: Octo- 
ber, however, the Council of Foreign Bondholders had 
written to the Executive, disclaiming any feeling of hos- 
tility towards the Siate, and inclosing a copy of the reso- 
lutions passed at a meeting of bondholders on the 24th of 
September, expressing a willingness to meet the State 
in a fair and liberal spirit and to accept a compromise of 
their demands. 

No extended reference is necessary to the various acts 
that have led up to the present situation and are responsi- 
ble for the embarrassments and difficulties besetting the 
Biate in this debt matter, They all grow out of the 
State’s having on several different occasions issued bonds, 
with coupons receivable for taxes, and then sought to get 
rid of and repudiate the tax receivable feature. Back in 
1871 the State funded its old debt to the extent of two- 
thirds of its amount (deferred certificates for the remain- 
der being given to represent what the State arbitrarily 
assumed ought to be West Virginia's portion of the debt) 
into consolidated bonds with coupons tax receivable. In 
the very next year (1872) the tax-receivable part was 
repealed. In 1879 it was supposed a settlement had been 
effected through the passage of the McCulloch law, pro- 
viding for the funding of the debt into new bonds (10-40s 
they are called), bearing only three per cent interest for 
ten years (the consols are six per cents), four per cent for 
twenty years and five per cent for ten years, the coupons 
being, as in the case of the consols, made good for taxes. 
Some seven millions of the debt was actually exchanged 
in this way, but a little later Riddleberger and Mahone 
appeared on the scene and nullified everything. 

Since then the State has been engaged in a constant 
struggle to baffle the bondholders in their efforts to 
enforce the tax receivable clause, The highest court in 
the land has time and again decided that this con- 
stitutes a contract between the S:ate and the bond. 
holder, which the former can not evade. But by one 
device or another the State has sought to obstruct the 
bondholder in the exercise of the right, and though the 
Court would not sanction these methods, and in nearly 
avery case sustained the bondholder, yet no sooner was 





one obstacle brushed aside than the State was reacy with 
another and still more troublesome one, till it almost doeg 
seem as if Governor Lee were right in referring to the 
bondholders’ victories as mere “illusory triumphs,” “ pos. 
sessing no substantial advantages.” Even now there is a 
measure before *the Legislature, which excels all other 
attempts of this kind, and which seems to be held in abey. 
ance merely because it might, if passed at this juncture, 
be construed as in the nature of a threat against the bond. 
holders, It provides that all taxes or licenses in payment 
of which coupons have been’ tendered and refused, may 
be recovered in the name of the Commonwealth; that the 
burden of proving the tender and genuineness of the cou- 
pons shall be on the defendant; that every motion made 
under the act shall be tried by a jury, and that in every 
case the expense shall be taxed against the defendant 
whether the cause is decided in his favor or not. 

In the circumstances, then, does it not seem as if the 
time were ripe for mutual concessions and a compro 
mise? Suppose the State really cannot afford to offer 
better terms. In that case, it is clearly for the interest 
of the bondholders to accept said terms rather than to 
pursue a profitless search for something more. Let it be 
remembered that the Riddleberger scheme has failed of 
acceptance, not only because of the heavy discount at 
which the bonds are to be funded, but because the bond- 
holders were not at all consulted in the matter and re- 
ceived no consideration at the hands of the State. The 
feelings of the bondholders at such treatment is well 
voiced in the letter of the Council of Foreign Bond- 
holders to Governor Le, already referred to, when, after 
alluding to that fact, they state that they ask for compro- 
mise by consent, not by coercion. 

It seems to be agreed that a settlement must be com- 
passed within the present rate of taxation. That is the 
idea expressed in the Governor’s message, and the bond- 
holders in their resolution of September 24 last distinctly 
stated that they were ready for a compromise “ based on 
the ability of the State to discharge its obligations with- 
out raising the present rate of taxation.” We should 
think, too, that were the wiser course. If the matter 
involved concerned one of our Northern States we should 
unhesitatingly advise the bondholders not to abate one jot 
or tittle of their claims. As it is, we counsel moderation, 
prudence and forbearance. The character of the popula. 
tion and the exigencies of the political situation must be 
taken into account. Forty per cent of Virginia’s popula- 
tion consists of ignorant blacks upon whom arguments as 
to the expediency of National honesty are completely lost, 
Then the baneful influence and ceaseless political activity 
of the Mahone and Riddleberger people must also be kept 
in view. We may rest assured that this class would utilize 
any real or supposed advantage obtained by the bond- 
holders to further their own political prospects. In this 
way they might be able to upset the agreement after it 
had been put into effect. What is wanted, however, as all 
know, is an arrangement that shall be permanent and 
final. That is especially desired in the interest of Vir- 
ginia’s welfare and progress. Her material resources can- 
not attain full development while there is a cloud hanging 
over her financial integrity. 








CLEARINGS AND BUSINESS. 


Figures of bank clearings are not an exact test of the 
business conditions ruling, but when properly interpreted 
and examined in the light of current events, they afford, 
in comparison with similar figures for other years, some 
indication as to the course of trade. We have just com 


piled the clearings for the first quarter of ihe year, and 
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for special reasons the record of transactions for this period 
is invested with more than the usual degree of interest. 
In the first place, these three months mark a time of 
great inectivity in stock speculation on our Exchange, the 
revival the last few days of March pot counting for much 
in the general result. But more important still, they 
mark the end of the old era under which railroads were 
free to regulate affairs according to the demands of trade, 
and the beginning of a new era in which a different order 
of things is subsituted, the effects of which upon trade 
and business, as reflected in the bank exchanges, it will 
be important to note hereafter. 

With reference to the falling off in the stock transac- 
tions, this was a feature of growing importance during the 
quarter. Taking simply the actual number of shares sold, 
we find that in January the aggregete sales were 8,147,. 
127 shares this year, against 8,672,154 shares in January, 
1886, a falling off of 525,027 shares; in February the 
sales were 7,214,112 shares, against 9,410,897 shares, a 
falling off of 2,196,785 shares ; and in March the sales 
were only 7,145,305 shares, against 10,152,078 shares in 
1886, a decrease of 3,006,773 shares. Tous with each 
month the contrast between this year and last in this 
respect became more striking, while for the three months 
the aggregate of sales reaches only abou’ 224 million 
shares, against nearly 24} million shares in the corre- 
sponding period of last year, the decrease being 52 mil- 
lion shares, or over 20 per cent. When we come to the 
value of the sales, the disproportion between the two 
years is even more marked. Here is a statement showing 
both the par and market value of the transactions in the 
three months of the two years. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
































1887, 1886. 
Mon Number Values. Number | Values. ol 
of Shares Par. Actual. |\0f Shares. Par. Actual. 
$ $ 8 8 


Jan....| 5,147,127 '712.993.400] 414,449,380) | 8,672,154) 790,683,975) 570,361,607 
Feb....| 7,214,112) 637,698,950) 372,354,431) | 9,410,897) 818,717,825) 587,469,315 
March .' 7,147,305] 646,955,550) 379,692,567) |10,152,078) §53,773,952) 608,511,273 


Total. . '22,508,544 1,997,683,200 1.166.496 378! /28,235,129 2,463,175, 752| |,768,342,200 
































Thus in January the market value of the sales was 156 
millions less than in that month of 1886; in February 
there was a decline of 215 millions, and in March a decline 
of 229 millions. In other words, in these three months 
there was a falling off of almost exactly 600 million dolJars 
in the market value of the stock transactions. The con- 
traction equals over 33} per cent. We have seen that in 
the case of the number of shares sold the decline was only 
30 per cent. Tne larger decline in the case of the values 
indicates that the average price this year was much less 
than in 1886, and this in turn shows that the dealings 
were not on'y of smaller volume, but that they were in 
great part confined to the lower-priced instead of the bet- 
ter class of shares—a feature which any day’s stock list will 
make manifest. 

We have dwelt upon this falling off in the stock trans- 
actions because it has an important bearing upon the totals 
of the clearings, and because we cannot properly interpret 
these clearings unless we bear that fact in mind. A fall- 
ing off of 600 millions ia ths value of the stock sales rey- 
resents, on the basis of two anda half checks to each 
transaction, a falling off in the clearing: of no less than 
1,500 million dollars. That is to say, by this contraction 
in Stock Exchange sp-culation, ihe amount of the clear- 
ings was diminished to that large extaat. In other words, 
if we would make a proper comparison of the clearings 
arising from odin ry or l>gitimate business, we must 
allow for this heavy decrease in the exchanges on account 


| of S.ock Exchange dea!ings. 


———y 


With this explanation we 
give the following summary of the total clearings in the 
three months. 


MONTHLY CLEARINGS. 












































Clearings, Total All. Clearinis Outside New York. 

Month. ee = 
1887. 1886. (|P.Ct 1837. | 1886. | P.08. 

$ $ $ $ 
January....| 4,364.510,918| 4,142,289,849, +5°4) 1,401,823,958, 1,266,710,054|-+107 
February ...} 3.68%,103,045) 3,847,148,133| —4°1) 1,214.819,274) 1,101,640,302/+10'3 
March....... 4,328,301 983) 4,171,451,219) +3°S3) 1,491,933,509 1.246,374,777|-17°8 
Total ..... 12,390,915,051!12,160,839 201! +1°8! 4, 108,576,741 3,634,726,123\413°0 








The result is just as we should expect. Including New 
York, and thus including the stock transactioas, the gain 
on last year is very slight (1-3 per cant), bat excluding 
New York and hence excluding the stock transactions 
embreced in the same, the gain is quite satisfactory—13 
per cent. Stated in another way, outside of New York 
the record of exchanges shows a large ratio of gain. It 
will be noticed, too, that this bas been the case in every 
one of the three months. Taking, however, the total 
including New York and adding to this year’s aggregate 
1,500 millions to represent the falling off in stocks, we 
get an even heavier ratio of gain than outside of New 
York, the increase reaching about 14 percent. Taking 
now New York alone, we find that the clearings for the 
quarter this year were 254 million dollars below those of 
1856. As this includes the stock transactions which we 
have seen fell off 1,500 millions, it follows that the ordi- 
nary clearings in New York have shown an increase of 
over 1,200 millions. Eliminating the stock transactions 
altogether in both years, the 1887 total for New York 
stands at 5,356 millions, and the 1886 total at 4,110 mil- 
lions, the gain being more than 39 percent. The con- 
clusion, then, is, that excluding the Stock Exchange busi- 
ness New York shows a large ratio of improvement, and 
instead of lagging bahind the rest of the country, is in 
advance of it. 

Comparing the 30 per cent increase arrived at in this 
way with the total clearings of other sections, we find that 
in the New England States the ratio of gain is only 3-8 
per cent, in the Middle States it is 13-4 per cent, in the 
Western section it is 19.8 per cent, in the Southern States 
itis 19} per cent, andin San Francisco 20:9 per cent 
We give our detailed statement on another paze, with the 
changes for each city. This shows that only Galveston 
besides New York records a diminished amount of total 
clearings for the three months of this year. Some cities 
are distinguished for exceptionally heavy ratios of gain. 
Thus Kansas City has 60 per cent increase, St. Joseph 
534 per cent increase, Memphis 374 per cent, St. Paul 47 
per cent, Denver 294 percent, Omaha 71? per cent, Peo- 
ria 56 per cent, and Cleveland 41 per cent. These are 
all places that have undergone great development in 
recent periods, and hence naturally record expanding 
totals of clearings. But there is also a special feature 
which in many of these cases is responsible for part of the 
increase. Werefer to the active speculation going on 
in real estate. 

Many States are experiencing a veritable boom in real 
estate values. The movement began in the South in the 
neighborhood of Birmingham and Caattanooga (ore and 
mineral lands), extended to Georgia, Virginia and adjoining 
sections, then advanced North and West, touching Kansas 
City, Louisville, St. Joseph, Omaha, Xc., and now embraces 
nearly all the more progressive cities. Tv a large extent 
tiis advance in real estate is justified, there having during 
the last decade been in many cases considerable develop 
ment without a corresponding increase in the values 
of real property. To a certain extent, also, we may 
suppose the movement is purely speculative. But what- 
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ever its origin or merits, the activity in this class of 
property tends both directly and indirectly to swell the 
volume of exchanges, and that is the point we wish to 
bring out. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


We have this week compiled our usual statements of 
overland, -receipts, exports, spinners’ takings, &c., and 
present them below. The results now cover the period 
from September 1 to April 1. 


OVERLAND MOVEMENT TO APRIL l. 


The marketing of cotton by rail during March has been 
on a very liberal scale; in fact, the movement overland 
largely exceeds that for the corresponding month in any 
year since we began our record. This large amount is 
reported to be the result of shipments hastened because of 
change in tariff rates on the 5th of April, when the Inter- 
State Commerce law went into effect. The month’s gross 
aggregate is 165,515 bales, against 103,666 bales in 1886 
and 88,361 bales in 1885. It is proper to state, however, 
that in reaching ths present heavy result the interior 
stocks have been drawn upon to a much greater extent 
than in the previous year; St. Louis and Memphis hold’ 
ing on April | considerably less than one-half the amount 
that was in stock on the corresponding date a year ago. 
For the seven months the total movement exhibits an 
excess over the like period of 1885-86 of 155,697 bales, 
while in comparison with 1834-85 the gain is 304,225 
bales. In the neé the increase over previous years is not 
so decided as in the gross; the gain, however, is large, 
the month’s net having been 97,162 bales, against 65,511 
bales last year and 54,400 bales in 1885. The net for the 
seven months records an excess over the corresponding 
time in 188586 of 37,750 bales, and contrasted with 
1884-85 the gain reaches 164,213 bales. Below we give 
the details of the whole movement overland. 

OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 























1886-7. | 1885-6. | 1884-5. 

Shipped since September 1— 

MED snatintienentonencndwacened 378,878, 349,695) 248,892 
Over Illinois Central.................... 167,141; 160,672; 131,815 
Over Cairo & Vincennes................| 125,174 73,448} 150,110 
Over the Mississippi River, above 8t. L. 12,253 15,933 15,050 
Over Evansville & Terre Haute ........ 76,375; 39,175) 33,452 
Over Jeffersonville Mad. & Ind.......... 24,772 33,045 39,087 
Over Ohio & Mississippi Branch........ 7,651 16,434 15,987 
Over LouisvilleCincinnati &Lexington. 96,894; 60,039; 37,620 
Receipts at Cincinnati by Ohio River... 28,367 58,881 31,700 
Receipts at Cincinnati by Cin. South’rno 96,530 90,266 65,057 
eae ae 123,201 83,321 €Y9,343 
Shipped to mills, not included above... 9,817 9,927 4,715 

Total gross overland ................ 1,147,053| 991,356) 842,828 
Deduct— 
Receipts overland at N.Y., Boston,&c.|} 285,852| 221,478) 206,135 
Shipments between (or South from) 
Western interior towns ............. 41,082 57,117 50,733 
Deduct also Shipmentsinland and Tak 
ings for Southern Oonsumption) 
from the foliowing Southern poris— 
SE ccnccensesaqussessonscoescons onl Peres 
Be NG, cn cccccenccesscessecuccees 39,348 5,783 4,492 
BD ccanennanccenasacenensonnsmnneues 15,267; 10,825 11,857 
TD ccsenenesuse seennedneueconns 1,562 878 1,107 
PD ncosctncsenccose séesedudeuee 5,137 6,429 5,633 
North Carolina ports ..... ...........- 587 1,002 1,268 
I iste eeeeaniemeiunenl 37,823! 4,963 5,411 
Total to be deducted................ 426,658, 308,711) 286,646 
Leaving total net overland *.... .... 720,395 682,645| 556,182 











* This total includes shipments to Canada by rail, which since Sept. 1 
in 1886-7, amounted to 30,216 bales, in 1885-6 were 30,109 bales and 
in 1884-5 were 16,725 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


For the first half of March port receipts were of slightly 
heavier volume than at the same time in 1886, but during 
the remainder of the month they recorded a pretty large 


decline, so that for the full month the total is 258,332 
bales, against 283,645 bales last year, or a loss of 25,313 
bales. In comparison with March of 1885, however, 
there is an increase of 94,829 bales. In the total for the 
seven months there is an excess over the corresponding 
period of either of the two preceding years. Exports to 
foreign ports during the month have been decidedly 
heavy, reaching 486,179 bales, which compares with 334,. 
121 bales in 1886 and 232,184 bales in 1885. The result 
js that the aggregate for the season to date exhibits a 
very large increase over the similar period of 1885-86 and 
1884-85. It will be noticed that the Continent does not 
participate in the increase, the exports thence since Sep- 
tember 1 being some 55,000 bales less than last year. 
Port stocks are now 319,520 bales less than on April 1 
last year, while the decline from last year in the stocks at 
the interior towns is over 190,000 bales. Our usual table 





covering receipts, exports and stocks is appended. 


















































Movement from Receipts| Receipts EXPORTS SINCE SEPT. 1, 1886, TO— 

Sept. 3. SES, Oo bg rs Great Conti- pre: 
April 1, 1887. ote «4s ea . on 

“ 1886. | 1885. |Britain*| 77°"! pene, | Te 

Galveston ....... 691,911} 654,291! 252,180' 30,352) 96,059) 378,591! 21.977 
Indianola, &c..|  ...- . a <seugedh 8 sgesedl tended» sedeedl” seal 
New Orleans. .../1,662,997/1,607,949! 653,288) 314,561! 334,581/1,302,430| 209,170 
Mobile.....00...-| 209,821] 234,014) 41,008) ......| ..00.. 41,908} 7,158 
Florida........... I I ae 
Savannah ....... 780,917) 738,797| 225,135! 18,648} 242,410! 484,193! 10,965 
Brunswick, &c.; 31,314; 15,018 BOZE) — ccccccl cence 8,024 _—" 
Charleston....... 359,762} 452,837] 90,453] 43,966] 135,771| 270,190) 10,084 
Port Royal,&c.| 16,810) 12,800) = ......]  cccccef eevee] —navvee 260 
Wilmington.....| 133,105} 95,735} 90,823} 7,960] 10,857] 109,640] 2,688 
eee Bel CO = GE of ijucd ccccecl cocceel cosescl caus : 
Norfolk .......... 518,504| 499,750) $21,439) ...... 3,900! 325,530) 11,087 
West Point,&c.| 318,152) 245,713) 87,622)  2,150/ 8,406) 98,178] 8,200 
New York ....... 87,144) 49,904) 997,209] $9,300] 186,253) 622,857) 227,915 
MastOR....«ooeee 94,593} 88,223) 126,658) ...... 1,846 128,004] 6,500 
Baltimore........ 63,815, 45,688! $87,675 8,725! 26,172, 122,572) 11,884 
Philadelphia,&c.| 40,300/ 37,623; 42,306 ...... 3,074| 45,380! 23,760 
Total 1886-27....|5,085,808' ......| 2,424,808 465,662) 1,018,834) 3,939,304! 550,883 
Total 1885-86....|  ...... 4,836,332 1,813,497) 335,801) 1,103,601/3,252,899| 870,375 
Total 1884-85....)...... 4,562,914'2,108,182) 341,155! 915,432/3,364,719| 685,141 








c Great Britato exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
@ market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 





1886-7. | 1885-6. | 1884-5. 





Receipts at the ports to April 1....bales. 
Net shipments overland during same time 


Total receipts 


bales. 


5,035,803 4,836,332 
720,395) "682,645 





Southern consumption sinceSeptember 1.| 303, 


Total to April 1 


5,756,198 5,518,977 
é | 2a3, 


|4,562,914 
556,182 





5,119,096 
217,000 











-16,059,19315,771,977| 





5,336,096 





The -amount of cotton marketed since September ] in 
1886-87 is thus seen to be 287,221 bales more than in 
1885-86 and 723,102, bales more thanin 1884-85. 
termine the portion which has gone into the hands of North 
ern spinners during the same period, we have prepared the 


following. 


Total receipts to April 1, 1887, as above........ 

Stock on hand commencement of year (Sept. 1, 1886)— 

132,632 
41,096 —173,728 


At Northern ports 
At Southern ports 


To de 


bales .6,059,198 


At Northern interior markets.................-. 4,298— 178,026 
Total supply to April 1, 1887...............2.cccccccccee 6,237,224 


Of this supply there has been exported 

to foreign ports since Sept. 1, ’86...3,939,304 
2,673—3,936,631 
30,216 
18,305 


Less foreign cotton included 
Sent to Canada direct from West 
Burnt North and South 


8tock on hand end of month (April 1, 1887)— 
270,059 
280,796— 550,855 


At Northern ports 
At Southern ports 


At Northern interior markets 
Total takings by spinners since September 1, 1886..balea 1,691,083 


10,134—4,546,141 


Taken by Southern spinmers..........2...0-cccsscecccncsocscece 303,000 
name? 
Taken by Northern spinners since September 1, 1826.........- 1,388,083 
Taken by Northern spinners same time in 1885-6 .............. 1,485,701 
ED 
Decrease in takings by Northern spinners this year ...... bales 97,618 
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~ The above indicates that Northern spinners had up to 

April 1 taken 1,388,033 bales, a decrease from the cor- 

responding period in 1885-86 of 97,618 bales and an in- 

crease over the same time in 1884-85 of 224,182 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
geasons, An additional fact of interest is the total of the 
crop which was in sight on April 1, compared with pre- 
vious years) We reach that point by adding to the above 
the stock remaining at that date at the interior towns, less 
stock held by them at the beginning of the season. In 
this manner we find the result for three years on April 1 
to be as follows: 


——— 





1886-7. 1885-6. 1884-5, 
6,059,198) 5,771,977) 5,336,096 
97,000 329,000 136,000 





——————— 


Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1 


Total in sight..... siiatiaiitidiinal bales. 

















6,156,198] 6,100,977] 5,472,096 

This indicates that the movement up to April 1 of 
the present year is 55,221 bales more than in 1885-86 and 
684,102 bales greater than in 1884-85. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 






































Months. | 1886-7. | 1885-6. 1884-5. 1883-4. 
434,838| 485,552 413,836 450,047 

1,332,901! 1,360,870 | 1,309,111 | 1,325,716 

1,579.539| 1,443,433 | 17390,902 | 1,317:773 

1'440,487, 1,488,582 | 15360:404 | 1,264,816 

6£2,654) 541,793 513,187 453,985 

450,285, 479,591 291.753 370,337 

255,494 301,156 192,903 262,772 

Total 7 months.| 6.156.198 6,100,977 | 5,472,096 | 5,445,446 





WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up to 
April 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the previous two years. 












































Same Same 

Seven Months ending April 1, 1887. |peri’d in peri’d in 

1885-6. | 1884-5. 

Number of Weight in Average| Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 691,911 355,690,688 | 514°07 | 516°94 | 514°57 
Louisiana....... 1,662,997 804,724,248 | 483°90 | 482°00 | 477°50 
Alabama ....... 209,821 103,441,753 | 493°00 | 502°00 | 498°00 
Georgia*... .... 835,124 398,562,929 | 477°25 | 485°33 | 469°63 
South Carolina 376,602 176,362,717 | 468°30 | 476°10 | 466:°20 
Virginia........| 836,656 399,921,568 | 478°00 | 474°90 | 470°00 
North Carolina.| 136,840 63,972,700 | 467°50 | 467°00 | 465°2) 
Tennessee, &c..} 1,309,247 652,332,318 | 498°25 | 491°00 | 489-00 
Total.......} 6,059,198 | 2,955,008,921 | 437°69 | 487°38 | 480°06 

*lncluding Florida. © 


lt will be noticed that the movement up to April 1 
shows an increase in the average weight as compared with 
the same periods of the last two years, the average this year 
being 487-69 lps. per bale, against 487-38 lbs. per bale 
for the same time in 1885-6 and 480-06 lbs. in 1884-5. 


THE COTTON GOODS TRADE IN MARCH. 


There was a large movement in staple cotton goods 
during the month, jobbers from the Pacific and Western 
States having freely anticipated future requirements because 
of an impending advance in transportation rates. Brown 
sheetings and drills were in good demand by jobbers, con- 
Vverters and exporters, and the late advance in the staple 
has imparted great firmness to prices, some Southern 
brands having been slightly marked up by the mill agents. 
Bleached and colored cottons were distributed in liberal 
quantities, and prices are firmly maintained. Print cloths 
were fairly active, and the market closed firm, with an 
upward look, 






































1887. 1886. 1885. 
MAROH — Print- oat — Print 7 omg — Print- _— 
. 7 8 i 3 in ngs, 
mid- cloths,|stand- mid- telot lesa mid- clothe, stan 
dling.|\64x64| ard. \dling.|\64x64| ard. |dling.|64264) ard. 
, | 9lig | 344] 7 871g | 3°19 | 6% ee ees Tee ee 
lisa saiiantinaiiie 9lig | 342) 7 1¢ | 39°17 | 6% j1ll4e | 3°12) 7% 
OS e--| 918 | 340; 7 891g | 3°17 | 6% jLliyg | 3°12) 7% 
ER et 9 3°38 | 7 8% | 319 | GH jLllig | 312) 7% 
ees 9314 | 3°38 7 Sy 3°20 | 6% [Lllig | 3°13 | 7% 
Tascendanubtnmes: ae = Se 8% | 3°20 | 6% ([1Llly,/| 3°13 | 7% 
_, er Seb een. ©. fee ennctend =. Pa lllig | 3°13 | 73g 
eee 95:1, | 3°38 | 7 8 3°S RE geek et Tk Rg ‘. 
eee 951, | 3 7 Sllig) 3°22 | GR itll | B13) 7% 
a evce-| 958 38 | 7 Sllig) 3°22 | 6% 3:13 | 744 
Ne 933 | 3°38 | 7 Blljg) 3°23 | 6% (1015;¢) 3°13 | 7% 
ibemenass 933 | 3°33 | 7 81l1¢) 3°23 | 6% j1 3°13 | 7% 
| A Se i eee S8ll;e) 3°23 | 6% (10% | 313) 7% 
TD: 9% | 338i 7 i|.c«-. cS ee 1010;¢' 3°10 | 74 
TS: $33 | 3°36 | 7 Stlie| 3°23 | GYR |... .... Be Dee 
Se eidetieunensie 975g | 336 | 7 Silig) 3°23 | GR (|1015;¢| 3°10 | 7% 
eS 9% |336) 7 8llig) 323 | 6% 3°10 | 7% 
Ce 944 | 3°36) 7 8% | 343 | 6% {LL 309 | 74 
i echinticniden 94 | 3°36) 7 81316) 3°23 | 6% [11 3°09 | 74 
IE Seen ! -e eoee| SI3zg) 3°22 | CH [11 3°09 | 74 
eesti OM, 1 BOS FT lee cccciece «pee 11 3°09 | 74% 
RE 95g | 3°36 | 7 813,¢) 3°20 | 6% | -. .200].. B...].. ccce 
enema 9ll,al 3°38] 7 | 8% | 319 | 6% |1l | 3-09 | 7g 
ieeesonnd 9% | 3°38 | 7 8% | 3°19 | 6% j11 3°09 | 7% 
TS 9% | 3°38' 7 8llig) 3°19 | GR [10 5:6) 3°09 | 7% 
SR Gf eee 7 Sllig) 3°19 | G% [1615,¢) 3°03 | 7% 
A a ee <a 8llig) 317 | 6% [10% | 3°08 | 734 
a 1U EB a Sees ae oe 107g | 3°08 | 7% 
naa 10 3°38 | 7 Bllyg) 317 | 6% |... .... a ee 
ee 951g | 3°40 | 7 811j¢) 313 | GH (101346) 3°07 | Ty 
31 ceeecece oe 101;¢ 3°40 7 Sllig 3°13 6% 16 3°07 74 





























The above prices are—For cotton, low middling upland at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ price® 
which are subject to an averaze discount of 5 par cant. 








THE DEBT STATEMENT FOR MARCH, 1887. 


INTEREST-BEARING DEBT. 


* 






































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P"y’ble Registered. | Cowpon. Total. &Unpaid.| Interest. 

g . $ % g 
a Option.| Q.—F.| 35,973,550)............ 35,973,550, 12,429] 179,867 
4368......-6 1891. Q.—M.| 205,628,750) 44,341,250; 250,000,000) 582,634) 937,500 
GPisccesass 1907./ Q.—J.| 619,165,850) 118,626,300! 737,792,150) 1,032,427) 7,377,921 
4g refdg.certfs.) Q.—J. |. nc. cccccceccclecvecves cove 181,900 56,389 1,819 
BE, BORGER § 000k PABDe Jeccccccccccccchoces cccccces 14,000,000; 420,000; 105,000 
Pacific RRs...) J.&J.| *64,623,512)............ *64,623,512 37,799; 969,352 
Aggregate... ....... $25,421,662|162,967,550/1,102,571,112| 2,141,680! 9,571,460 





* 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,650,000 Jan. 1, 1896; 
$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898 ; $14,004,560 
Jan. 1, 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 

Aggregate of debt on which interest has ceased since maturity is $6,926,275 ; 
interest due and unpaid thereon, $198,717. This debt consists of a number of 
smal) items of which the principal amounts are called bonds, the largest 
items being $4,524,400 called 3 per cents of the loan of July, 1882, and $391,700 
called consol 6s of 1867. 


DEBT BEARING NO INTEREST. 
























































Amount. 
Old demand NOteS.........cecccceccccceseccneecescecerees $57,250 
Legal-tender motes. ..........ccccecsceeseeeccceesescesecs 346,681,016 
Gartienhes CF Gaemeslbcccccccee cocccccceccceccccescccses 7,545,000 
Less amount held in Treasurer’s cash............ 410,000— 7,135,000 
a .... .. coccnddseninssanene: sdnesenseeeocenns 12 3,803,625 
Less amount held in Treasurer’s qash. .......... 2U,757,6L0— 94,046,015 
I vn's.ccccceudseeserses-coocesecees <6 e-es+| 188,143,338 
Less amount held in Treasurer’s cash ........... 6,212,549— 131,930,489 
Petieeh GUTTORE co oc -cccccccccccecoececcesccccccccccce 15,324,431 
Less amount estimated as lost or destroyed.... 8,375,934— 6,048,497 
Aggregate of debt bearing no interest........... $586,798,267 
RECAPITULATION 
Principal. Interest. Totai. 
Interest-bearing debt— % $ $ 3 
BR ccccececcoscce Seaseunedaiind 250,000,000 
hisdadesdeuhensmaconensenen 737,792,150 
itn ccaeensecondsmecaradioscet 35,973,550 
Refunding certificates, 4s.. 181,900 
Navy Pension fund, 3s......| 14,000,000 
Pacific RR. bonds, 6 p. ct...| 64,623,512—1,102,571,112) 11,713,141) 1,114,284,258 
Debt on which int. has ceased 6,926,275 198,717 7,124,992 
Debt bearing no interest— 
Legal tender notes, &...... 346,681,016 
Certificates of deposit.......| 7,545,000 
Gold certificates. ........... 123,803,625 
Silver certificates........... 188,143,338 
Fractional currency......... 15,324,431— 586,708,267) .......0--- 586,798,267 
Wakes GI ccccccocesceccocse 1,696,205,654; 11,911,869! 1,708,207,513 
Less cash items available for reduction of the debt. ...$268,123,971 
Less reserve held for redemption of U. 8. notes........ 100,000,000) $368,123,972 
Total debt, less available cash items........ ccccccecccccceeeceeeces 1,340,083,542 
Met cash in the TrOASary ..c.cccccccccccccccccccccccccscccccccccccccevece 21,859,983 
Debt, less cash in the Treasury, April 1, 1887...........++. sodpnesesees 1,318,223,558 
Debt, less cagh in the Treasury, March 1, 1887..........-++sseeeeees *. 1,33 1,032,026 
Decrease of debt during the month..........ssecseees Satiinabiionennde 12,803,467 
Decrease of debt since Jume 80, 1886... cc ccceceereccccccecccecsccees 70,912,834 
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ONITED STATES TREASURY STATEMEN?1. 


The following statement for March, from the ottice of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury March 31; we give the figures 
for February 28 for comparison : 






















































































MARCH 31, 1887. FEBRUARY 28, 1887, 
Assets and Balances. Assets and Balances. 
Liabilities. LAabtlities.. 
3 « $ t 
GOLD—COID. ....000 ccccee 192,554,052 191,602,706 
tT seshégoceeaene oy 431,510 83,455,020 
Total gold........ (Asset}}2°5 5.935 5, $62 275,088,626 
| a mega issued...... (2 4,5:13,62 > 224, ‘214, 55 
Certificates un band... 29, 157, 610 24,258, 250) 
Certific’s, net.( Liability | 94,045,015 99,958,365) 
Net gold in treasury |............ 181,939,847) ........ ; 175,130,261 
SILVER—Doliars,stand’rc | 201,672,372 {198,112,760 
Dn Giddens bs osteese rr 3 .700,1 
Total silver...... ( Asset )| 2064 Re, 230 202,812,943 
Certificates issued...... Lie, 143, Bre 126,: 97,102 
ificates on hand.. 6,212,549) 5,406,347} 
Certific’s, net. (Liabiity 131,¥3v,489 21,130,755 
Net silver in treas’s bbe 74,521,741) .........-. $1,682,188 
0. States notes (Asset 28,291,938 33,869,202 
Certificates issued. 7. 545, | 8,430,000 
ificates on hand.. 410,00: 290, 
Certific’s, net. Liability 7,135,000) 8,180,000 
Net U.%.notes in tream |...+......-. 21,159,938) ......-eee0e 25,689,202 
Trade dollars redeewme '. | .. ....+.. Dnsmesdssed! i$ sebeiandeime 
Wational Bank notes. ... |..........+. i osesces quees 217,922 
Deposits in Nat. minis RRR Elecce cocccce 19,726,593 
Balances....(Asset) 301,601,166)............ 30:2,416,171 
PUBLIC DEBT AND ine. _ 
Interest due, unpaid.. 2,103, 2,058,507 
Accruedinterest ....... 8,602, 108 7,W33,05 
atured debt........... 6,926,275 6,530,845 
nter’t on matured debt l¥-,718 201,366 
Called b’*s nt matur’d 
and balance of int....| 16,172,123 22,755,519 
Debt bearing nv inter’st} 2,210 8,516 
t. on La RR. bond 
due, unpaid........... 37,500 53,490 
Acc’d int, “Pas. Ris. b'’ds __ 960,353) 646,235) 
Debt and int. (Liability)} 35,012,487 40,183,257 
Fract’! vur’cy eS | 2,210 3.516 
int.ch’cks & coupuns p'd 78,002 58,u68 
Debt and inter’st.( Asset) 81,112 61,584 
D’bt&int.net(Liability)| ... _.... $4,921,355|...-.. ..-. 40,122,273 
Res’ve for red. U.8. notes.| 100,000,000 100,000,000 
Bund held for redemp. of 
notes of Nat. Banks... | 99,165,115 93,760,810) 
Fund held for redemp. of 
Nat. gold bank nuotes.. £8,309 00,034: 
Five p. c. f’nd for redemp. 
of Nat. Bank nvutes..... 8,873,872 8,794,286 
Retemp. res’r.( Liabilit y)|20~,127,206 202,645, 160 
Nat. Bank notes in pro- 
cess of redemp.. .( Asset) 2,357,856 2,854,639 
Net res'rves.(Liubility)| _\........ 205,769,440)............ 192,790,521 
Post Office dep’t account.| 5,071,497 4,407,019 
Disburs’g Officers’ bal’ces.| 27,¥48,117 32,416,537 
Undistrib’d nas'ts of fail’d 
National banks.... ..... 027,415 929,550 
Currency and ane coin 
redemption accoun 400 172,415 
Fractional silver coin re- 
demption account...... 11,880 1,260 
mesomotion and exch'’ge { 
iA B RT lt 753,344 267,043 
Sengurer’ 8 transi’rch’«s 
and drafts outstanding. 4,180,385 6,191,678 
Treasurer U. =.,azen 
sng int.on D. Col bas| 152,753} 246,580 
panecesed (Liability): 39,045.79 43,435,332 
Py D: Col.bds pd ( Asset) 5,1 5u,93u 
Tesco aces (TAabdility)| ....-cccecs: 80,040,687) ......00000- 43,384,402 
Balances ..(Liability) ............ 279,741,482)... .ccccceee 283,297,196 
Net balance....( Asset) ............ WE SBODBEl .occccccccce ® 
Assets not avuiluble— 38.85 (19,148,975 
TR tt cescgeeeees 118,248 
Subsidiary. silver a sahtaabnite. ‘tab  ccensucsenne 26,482,472 
Aggregate net Assef......' ........... 4BAIS BSS! ..cccccccecs 45,744,690 








eMonetaryi Commercial English Aews 


[From our own correspondent. | 
LONDON, Saturday, March 26, 1887. 


The tangled skein of diplomacy, so far as it refers to Conti- 
nental political affairs, appears to have a greater chance now 
of being unraveled than it possessed a week ago. The war 
clouds are rolling away and anxiety is being relieved by reviv- 
ing confilence. Russian aggressiveness seems, however, to 
remain active, for if telegraphic advices are to be accepted, 
unscrupulous tactics are being industriously pursued in the 
neighborhoo!i of Afghanistan, with the object of sowing dis- 
cord amongst the turbulent subjects of the Ameer. Possibly 
these may turn out to be merely tentative efforts which it is 
to be hoped will prove futile. The general opinion respecting 
the political prosp-ct is uaquestionably that it is more pacific. 
Some unforeseen avcident may cause a return of recent com- 
plications, and perhaps in a more aggravated form, but the 
ourrent beli-f is that a'l danger for the present year is over. 

Such being the case, a more rapid improvement in business 
may be calculated upon, particularly as we have at length 
reached the close of a long drawn-out and severe winter. 











Already greater aiimationis being di:played in epeculative 
circles, Oa the Stock Exchange some rather free buying of 
English railways has been indulged in, the disposition being 
to discount the commercial future, which it is maintained 
must tell favorably upon the traffic statements. Since the 
commencement of the year the prozress has been sufficiently 
satisfactory to give a tone to the railway market, the aggre. 
gate receipts on the 33 principal lines of the United Kingdom 
being up to March 19 £1,120,651, or £21,579 more than in the 
corresponding period of last year, and the fact that the inclina- 
tion is now to buy shows that yet greater results are expected 
in the near future. Looking also to the returas of the Binkerg 
Clearing House, signs of encouragement are displayed. The 
total payments of bills and checks through that institution 
have been £1,524,376,000 from the commencement of the year 
up to March 23d, This isan increa:e of £168,449,000, or 13 per 
cent over last year, and although £2,604,000 of the gain is due 
to Stock Exchange settling days, the remaiuing surplus suffi- 
ciently portrays the movement in trade which has been in 
prozres:, The importance of the revival in Siock Exchange 
speculation also is not to be ignored, even if it has not so far 
acquired liberal dimensions, Operators in stocks and shares 
f orm, with of course some exceptions, a shrewd body of men 
capable of estimating with some degree of accuracy the prob- 
able future, whether commercial, financial or political ; and 
the mere fact that the present drift of these operations points 
to the belief in a higher level of prices, there being a distinct 
preponderance of purchases, is conclusive evidence of the 
prevalence of optimist views. The reports from the leading 
manufacturing centres to hand during the past few days do 
not allude to any new feature, but they coacur in represent 
ing business as sound, The public sales of Colonial wool also 
have opened fairly well, and although the season is backward, 
the agricultural outlook taken as a whole is not unsatisfactory, 
Unless it be on the score of the strength of foreign competition, 
it does not seem that there is much room for complaint, and 
if peace be maintained and confidence thoroughly restored, 
the current half-year’s business should compare very favor 
ably with the corresponding period of 15886. 

That the Bank of England should reduce the rate to three 
per cent was looked upon as a foregone conclusion, and has 
therefore created no surprise, The course of the money mar. 
ket during the past few days had shown that such a move- 
ment had become a necessity, seeing that the need for pre 
cautionary measures had lapsed. Although only a fortnight 
has passed since the last change, the position of the Bank of 
England in the interim has been materially strengthened, The 
weekly return is favorable. The reserve has gained £584,878 
on the week and is now £17,055,823. This is nearly £7,000,- 
000 more than it was at the close of last year, whilst the stock 
of bullion, which is now £24,695,293, shows a gain during the 
interval of £5,875,000. Compared with this time in 1886 the 
stock of bullion bas increased about £2,000,000, and the reserve 
of notes and coin about £2,500,000. Tue increase in bullion 
during the week has been £637,442, of which about £435,000 
was derived from foreign sources and about £200,000 recov- 
ered from internal circulation. The repayment of advances 
borrowed at the last Stock Exchange settlement has reduced 
the total of ‘‘other securities” to°£2,573,549. The present 
total of other deposits is £24,089,172, or absut £1,200,000 in 
excess of the amount held a fortnight ago, when the Bank 
rate was reduced from 4 to 344 per cent. The proportion of 
reserves to liabilities is now 49:55 against 48 84 per cent last 
week, It will be seen that the position of the Bink of Eng- 
land is very strong, and the reduction in the rate to three per 
cent was fu'ly warranted. 

Following the lead of the Bank of England the joint stock 
banks and the discount houses have reduced their 1 ate of allow- 
ance 14 per cent, the former giving 114 per cent for deposits 
at notice and the latter 11¢ per cent for call and 134 per cent 
if with notice. 

The following shows the position of the Bank of England 


now and at the date when the last alteration was made in the 
rate : 


March. 10, March 24, Increase + 
1847. ] 8 ; or decrease. 
Circulation, excluding 7-day £ £ 

and other bilis............... 22,438,050  23,489.479 48,580— 
Public deposits............... » 9,570,085 1) 186,405 G14, 321+ 
Other @op osits.............-.0- 22885,.503 2:,.080172  1,199,363+ 
Government securities........ 14,136,141 14,136,1 1 ~ooessee 
Other securlifeg .............. - oo iV,493 21,357, °545 685,56-2+ 
Rese: ve of notes and coin. 14,430,925 17,°'55.8.-3 1.124,3964 
Coin and bullion............... 23,61-,975 v4.6 15.293 1.‘ 76, "318+ 
Prop'n of reserve to liavilities. 48°83 Dp. « 49'S5 p. @. "TZ pC + 

OED * 34g p. ¢. 3p. et. lg p- ¢- 
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The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c. 
compared with last three years : 























1887. 1886. 1885. 1884. 

Circulation, excluding 7-day and £ £ £ £ 

Other DIIS... .ccereee coceseceevcees 23,389,470) 23,753,835) 28,817,645) 24,448,935 
Public depOsits.... ..ecereeeeeeseeees 10,186.466} 10,845,974) 11,897,477) 12,450,230 
Other deposits... ....e-seeeeeeeseees 24,039,172} 24,286,611] 25,333,692) 22,569,025 
Government securities.............- 14,136,141) 14,560,319) 14,651,801) 12,453,063 
Other securities...........ceceereeees 211.557.5535, 24,°26,292', 23,123,780) 24,454,897 
Reserve of notes and coin.......... 17,055,823) 14,533,169) 17,923,738) 16,581 490 
Coin and DUILION .......ceeee ceverees 24,695,293) 22,587,004| 25,94),382, 26,480,425 
Reserve to liabilities... o--, 4955 p.c.j 414 p.c. 48 p.c.| 4744 p. c. 
Bank rate .o.e.cecsceees cevccecccccces 8 p. c. 2 p.c. 334 PD. c. 3 p.c. 
i ciateisnanmenieeniinnsiaonne 102 1-164d. 1003444. 96%.1.| 102 1-164. 
Clearing-House return........ eseeee 101,917,000 | 97,929,000} 89,559,000) 101,630,000 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—During the last day or two there has been a little inquiry for 
the Continent. The tank hae, however, purchased during the week the 
ater part of the arrivals, the amount being 2£393,€00, and no sales 
ve taken place, The arrivals are £14,0V0 from the West indices and 
£3,000 from the Cape; total, 247,000. 
Silver has steadily receded with the fallin Indian exchange, and the 
rice is to-day 44%d. nominal. The Bank rate of discount was to-day 
Cored to S per cent. The Don brought £13,000 from the West Indies 
and the Werra £18,000 from New York. The Brindisi has taken £30,- 
000 to Bombay and £4.00U to Calcutta. 
Mexican Dollars have not been in demand, and recent arrivals have 
eraily been sold at their melting value. About £9,000 from the 
eat Indies came to hand during the week, and the balance unsold were 
Dopey at43Ud. Therate bassince given way in consequence of the 
in silver, and we quote 43d. nominal. The Peninsula & Oriental 
steamer has taken £13,910 to Shanghai. 


The Australian colonies are again to the front in borrowing, 
but up to the precent only in small amounts, if we except the 
Queensland 4 per cent lvuan for £2,500,000 introduced in Feb- 
ruary last, and which was placed at an average of £100 Os, 10d. 

rcent. The City of Sydney has just placed a 4 per cent 

oan for £330,000 at an average of £101 5s. 11d., the amount 
applied for being £523,000. It is clear, therefore, that this 
class of security is still in favor with investors, Ten- 
ders are invited for £100,000 5 per cent debentures of the 
Auckland Harbour Board and £150,000 4 per cent debentures 
of the Municipality of Launceston (Tasmania), the minimum 
in the former case being p:r and in the latter 97 per cent. 

It is very clear that the new financial year will witness no 
practical change in the incidence of taxation. The Chancellor 
of the Exchequer has publicly stated that his budget will bea 
“humdrum budget.” Mr. Goschen remarked: ‘I have not 
occupied long enough the office which has been confided to 
me to be able with any degree of confidence to attempt to 
change the basis upon which taxation is now imposed.” After 
such an utterance it will be useless to look for any particular 
change, and it is therefore presumed that all the important 
taxes now in force will be similarly levied during the new 
year commencing on April Ist, | 

Buyers of wheat have again had the advantage, though not 
to any great extent. A decline of 6d. per qr. has rot been 
uncommon, and the business transacted has been of avery 
meagre character. On the one hand holders are not 
anxious to force sales, and on the o:her millers show no desire 
to increase their st cks. The week has witnessed no particu- 

change in the s'atistical position. Imports are barely up 
tothe average, and farmers’ deliveries are far from Jibe al. As 
there is no reason to believe that consumption is otherwise 
than quite an average, it must be presumed that granaried 
stocks are being quietly drawn upon, This should bring the 
trade into a healthier condition, and no dowbt it would were 
any activity in dealings at all perceptible. Unfortunately, no 
signs of such a desid-ratum can be perceived, and apparently 
nothing short of an egricuitural disaster will stia: ulate the 
trade with real life. So long as affairs in the agricultural dis- 
tricts are going on smoothly and average crop prospects are 
sure, it is evident thit the policy of restricting dealinys to the 
supply of current wants will be persisted in, And the natural 
outcome of this will be that when anything approaching to 
& good supply is offering on the market the weakening ten- 
dency will become accenvuated. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-nine weeks of the 
8eason, the average price realized and other items, compared 
With the three last seasons: 


IMPORTS. 

188€-37. 1885-86, 1884-85, 1883-84, 
ES eee OW. 28,505.405 27,212,682 26,675,321 31,165.472% 
lap kag 3 11,827,573 7,373,744 9,907,592 10.448,2¢3 
RE sappy ee 8,166,523 5,464,903 6, 6G2.5k1 6,920,285 
iit 1,3¢5,94L 1,119,562 1,136,977 1,017,709 
iad diacinilanaton 1.472.486 1,843,697 2,016,692 1,476,506 
Indian corn.... ...... 14,851,942 15,231,104 12,433,288 15,275,874 
i ages Se 9,531,005 7,032,727 9,205,660 38,648,850 


Supplies available for consumption (exclusive of stocks or 
September 1): 

1826-87. 1885-86. 1884-85 IRLP-Q4_ 

Imports of wheat.owt 25.505.403 27,212,682 26,675,321 31,165,474 

Importa of flour....... Mo3l 05 7,632,727 9,265,560 8.6.8 820 

08 Of home-yvrown..20,180,563 26,024,325 26,920,374 26,008,576 





Total...... deatihy 58,166,973 60,86),714 62,861,355 65,822,901 
188-87, 1885-86. 1884-85. 1983-84. 
Aver. price wheat.... .. week. 328.114. 30s. 14. 318.114. 378. 74. 


Aver. price wheat..... seusuu. d2s. 7d. BOs. dd. 32s. Sd. GYs, 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This week. Last week. Last year. 1885. _. 
Wheat........qr8. 1,753,000 1,816,000 1,679,000 2,846,000 
Flour,equal to qrs 243,000 255,000 195,000 246,00 
Maize.. ......qrs. 316,000 284,000 333,000 191,00 


——_— 





English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 8: 


London, Sat. : Mon. Tues. | Wed. | Phere. Fri. 


Silver, per OZ.........d.| 43% 43149 | 4333 | 43% | 4333 
C nsois for money.. ....|1021145|1023)g |102%,4 |1023;4 |1023)¢ 
Jonsols for account..... 10233 46 LOQ™q j1Oc%y [10z3i¢ 
frch rentes(in Paris) fr|80°7 249 80 97 49/80°82%4g 80°7U  |8u"70 
U. 8. 4498 of 1891.......,112%2 |L12% [112% [112% [112% 
0. 8. 4s of 131% 131% 131%. 1317, 1317, 
Canadian 6 : 
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6,common stock....| 354 ie] 357% XN jee} 
Hlino tral......... | 134 133% [133% j|1334 [133% P 
Pennsylvania ..........| 6042 | 60% | GO% | 6 53 | GON : 
Phi ee Reading | 20% 20% 215, 22% 2238 . 
New York Central......j115%g jllé4g (116 115% {116 ~ 








Commercial and Bliscellaneous Hews 


GOVERNMENT RKEVENUE.—Through the courtesy of the Seo- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of March. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1886-87 
and 1885-86, 





















































1886-87. 1885-86. 

000s Omitted. 
Cus- Inter’ Misc’ls Total. || Cus- | Inter’l Misc’ls| qorqy 

toms. | Rev’ue Sourc’s toms. | Rev’ue Sourc’s 
crete eeet © tes 

TABY..cccce coccccces 17,899] 9,480) 2,258] 29,637|| 16,219) 8,501) 2,047) 26,767 
August...........++. 20,771! 9,693) 1,726/ 32,195! 17,290; 9,071) 1,704) 28,065 
September......... 20,086} 9,460, 2,141) 31,687} 17,521) 10,446] 2,004/ 29,971 
a 17,179} 9,772) 4,014 30,965 17,316, 11,953} 1,564} 30,833 
November.......... 15,141] 9,689) 2,746) 27,576)| 13,057) 9,250) 3,074) 25,381 
December ..... .... 16,332} 9,544) 2,747) 28,623, 14,426, 9,603) 1,729) 25,758 
JANUAary.... .eeeeees 16,968/ 8,671{ 2,267, 27,006)| 14,410) 7,903) 2,639) 24,052 
February........... 18,874] §8,243| 2,657) 29,774|| 16,170; 8,271] 1,531) 23,972 
March.... .......+05 20,544] 9,355) 4,459 sa 18,176} 9,595) 2,305) 30,076 
Total 9 months... '163,794! 83,912) 25,015)272,721'/144,5851 84,593! 18,507 247,775 





COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of March and for the three months of 1887: 
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March. Three Months of 1857. 
Denomination. : 
Pieces. | Value. Pieces. Value. 

Double eagles....... 26 g 26 520 
Eagles... - ane eeienenitih 61,025 610,250; 211,025 { 2,110,250 
Haif eagles.......... 240,025 1,450,125} 54,025 | 4,770,125 
Three —- aiemewall aa ee aa ee 

uarter eagles ...... ‘ 1}: ‘ 

— —eieaiaiinaii 227 227 227 227 

Total gold ........- £51,403 2,061,399} 1,1¢5,403 | 6,881,399 
Standard dollars....| 3,025,380 3,020,380} 8,890,320 | 8,890,380 
Half dollars .......<. 380 lyy’ 3+O0 190 
Quarter dollars ..... 380 95) 280 95 
DM spnuden cagees 102,535 10,254 752,535 75,254 

Total silver........ 3,123,675 3,030,919; 9,643,675 | 8,965,919 
Five cents........... 1,352,530 67,627) 4,841,980 242,250 
Three cents.......... 1,430 : Sl 43 
Es 3,591,930 35,919'12,91. ,930 229,109 

Total minor ....... 4,945,890 103,589)17.757,341 371,402 

Total eoinage...... 8,420,968 5,195,907 28,566,419 16.218,720 














Bonps HELD BY NATIONAL BAaNnkKs.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on April 1. We gave the statement for March 1 
in CHRONICLE of March 12, page 334, and by referring to that 
the changes made during the month can be seen, 























U.S. Bonds Held April 1,1887, to Secure— 
scriplion of Bonds. ; ae Ce SS eee 
are f Pubtie Deposits| Bank Total Held. 
in Banks. Jirculation. 
3a, Act July 12, 1882....| $2,365,000 $.7,085,9L0 $29,451,900 
Currency 66.......csccee- 120,000 3,241,000 3,361,000 
i‘, per cents............- 7,913,000 62,973,230) 70,886,300 
4 per cents. .....-...00.-- 13,530,500 113,637,*00 127,163,300 
THUAL..... ....--.----- $2 1,929,500 | $20°.938,000  } $230,867,500 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
April 1.—The Comptroller of the Currency hus furnished 
us the following, showing the amounts of national bank notes 





March 1, together with the amounts outstanding April 1, 
and the increase or decrease during the month; also the changes 
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rVon. XLIV, 














in legal tenders held for the redemption of bank notes up to 
April 1: 























National Bank Notes— 
Amount outstanding March 1, 1887... ..... $288,768,682 
Amount issued during March........-...... $1,649,890 
Amount retired during March............... 3,564,076 1,91.4,186 

Amount outstanding April 1, 1887*....... s266.854,a08 
intch on deans 10 wt tional bank 

ount on depos redeem national ban 

I inn eonin aaietwn $97,763,956 
Amount deposited during March............ $7,645,065) 
Amount re-issued & b’nk notes retir’din Mar. 3,564,076 4,080,989 
Amount on deposit to redeem national bank 

mates SUPE b, ROBT .-cocceccvcccoscce namin $101,814,945 








* Circulation of national gold banks, not included above, $269,759. 


According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to re- 
deem national bank notes was $101,844,945. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
¢he last five months: 





Deposits by— | Dec. 1. Jan. 1. Feb. 1. March 1. April 1. 





$ $ 
912,767) 898,658 


9,109,895; 8,953,061; 8,996,171 
77,957,145/80,813,593 | 82,461,498 | 87,898,128/91,950,116 


88,4191,271'91,170,772'92,525,106'97,763,956) LO1844945 
* Act of June 20, 1874, and July 12, 1882. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show an in- 
crease in dry goods and a decrease in general merchandise, 
The total imports were $8,790,448, against $8,726,606 the pre- 
ceding week and $8,541,080 two weeks previous, The exports 
for the week ended April 5 amounted to $6,999,618, against 
$4,990,425 last week and $6,553,397 two weeks previous, The 
following are the imports at NewYork for the week ending 
(for dry goods) March 31, and for the week ending (for gen- 
eral merchandise) April 1; also totals since the beginning of 
the first week in January: 


FORBIGN IMPORTS AT NEW YORE. 


$ $ $ 
1,026,595) 995,875) 953,713 


9,507,531) 9,361,304 


Insolvent bks 
Liquid’t’g bks 
uc’g und’r 
act of 1874* 















































For Week 1884. 1885. 1886. 1887. 
ee #2,358,983| $1,704,548) 82,256,489 82,320,077 
Gen’! mer’dise.. 7,035,729 6,341,998 »234,120 6,470,371 
ES $9,394,712) $8,046,546; $10,490,609, %8,790,448 

Since Jan. 1 

_— $36,008,551) $29,475,273) $34,297,314) $37,591,250 
Gen’l mer’dise..| 80,498,697) 66,452,154) 77,603,533, 79,273,597 
Total 13 weeks.|#116,507,278) $95,927,427/ #111,900,847/$116,864,847 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie)from the port of New York to foreign ports for the 
week ending April 5, 1887, and from January 1 to date: 


HXPORTS FROM NEW YORK FOR THE WEDE. 


























1884. 1885. 1886. 1887. 
For the week...| $5,463,262) 86,450,710} $5,173,180) 86,999,618 
Prev.reported..|; 63,336,156] 78,030,606) 66,489,783) 70,545,134 
Total 13 weeks.; $73,849,418) $84,481,316) $71,662,963) $77,544,752 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 2, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPHOIB AT NEW YORE. 





















































aela Hzporis. Imporis. 

Week. Since Jan.1. Week. \SinceJan.1. 
Great Britain ........ $4,825 $45,983) im antia $1,575,107 
BMOS8.ces coscccesees| i cces - 4,424 43,425) 1,362,272 
 eesesege eseek qq _ «ese 915,405) .ecc..- 356,910 
(an beg SD eaneanasce 480,000) 2,109,340) 10,033 nae Xt 
iia esnesl jo i<«mabedl . .esmeel j.§ *esess 712 
South America....... 1,768} 1,094,233 4,327 120,738 
Allother countries. .. 20,0U0 | =3——(‘ié rw 2,050 
Tetal 1887....... $506,593) $4,377,293 #57,785| $3,769,022 
Total 1886....... 753,820) 17,540,137 22,744 2,433,629 
Total 1885....... 247,500| 3,923,669 13,315) 4,640,950 

Bil shia ioliaaib 
Great Britain ....... $199,785) $1,614,844 87,300 $7,300 
BMRSB.cccccee cocesce 6,200 SEGe7nl Ess wwccee nina 
aaa eae cotel 8 «©6 eseses 35,000 ee 1,225 
West Indies .......... intadeens 53,660 23,399 257,868 
it Ctemeesel j- i ¢eaned 16,58i 3,171 45,084 
South America.......) ...... 37,483 15,353) 150,909 
Allother countries... 2,314 16,790 wesw”  eeseds 

Total 1887.......| $203,299] $2,239,329] $49,228) $462,38 
Total 1886....... 219,170} 3,728,135) 39,408) 384,633 
Total 1885....... 277,771}; 4,204,299 32,050) 308,961 











Of the above imports for the week in 1887, $8,590 were 
American gold coin and $2,366 American silver coin. Of 
the exports during the same time $21,763 were American 
gold coin. 





Boston & Lowell—Boston & Maine.—The directors of the 
Boston & Maine and the Boston & Lowell railroads have 
ractically agreed to the terms of a lease of the Boston & 
Seale to the Boston & Maine for a term of ninety-nine years, 
Details of the proposed lease have not yet been arranged, but 
they are expected to be in a few weeks, and special meetings 
of the stockholders of both railroads will then be held to 
ratify the action of the directors. 

Mr. James T. Furber said that the details cannot at present 
be made public, but the Boston & Lowell is to receive a7 per 
cent dividend annually for the first ten years, and after that 
8 per cent a year, 


Chicago & Eastern Illinois—Chicago & Indiana Coal,— 
The following circular to stockholders has been issued from 
the office of the Chicago & Eastern Illinois Railroad Com- 
pany in Boston: 

To the stockholders of the Chicago @ Eastern Illinois Railroad Com- 
pany: 

An offer having been made by responsible parties to purchase the 


entire capital stock (30,000 shares) of this company at $110 per share, 


and the same having been accepted by the hoiders of 24,679 shares, 
notice is hereby given by the undersigned (late President and Vice- 
President of the company) that the offer to buy the whole or any por- 
tion of the remaining shares, at the above price, will remain open until 
April 12, and any stockholder may participate in the sale by sending 
his stock on or before that date to the undersigned, or to Messrs. R. P. 
Flower & Co., 52 Broadway, New York. Certificates must be endorsed 
in blank and properly witnessed. 

HORACE H. STEVENS, 

GEORGE H. BALL. 

The Chicago & Eastern Illinois has been purchased by a syn- 
dicate of New York and Chicago capitalists, organized and 
headed by H. H. Porter, President of the Chicago & Indiana 
Coal Railway Company. All but about 5,000 shares of the stock 
is now possessed by this syndicate, The Atchison leases the 
right to enter Chicago over the Western Indiana for 999 years, 
a transaction distinct from the sale of the Eastern Illinois, 
The Chicago & Western Indiana is a corporation which con- 
trols a railroad entrance and terminal facilities in Chicago, 
and the Atchison makes its bargain with this corporation. 

Mr. H. H. Porter, President of the Chicago & Indiana Coal 
Railway Company, is reported as saying that the trade was 
made as an investment and for the benefit of his company. 

The following new directors of the Chicago & Eastern Illi- 
nois Company were elected to put the new owners in control: 
Richard M. Hoe, Jr.; David Dows, Jr.; O. D. Mills, Anson R, 
Flower, H. H. Hollister and O, B. Lyford. 

A map of the Chicago & Eastern Illinois Road will be found 
in the INVESTORS’ SUPPLEMENT for December last. 


Kingston & Pembroke Iron Mining Co.—This company, 
with $5,000,000 capital, has been formed for the purpose of 
developing the iron ore district on the line of the Kingston & 
Pembroke Railway Company in Canada. It owns 8,000 acres 
of mineral land between Kingston and Renfrew. It has three 
mines in active operation and other openings will be made 
within a short time. Henry Siebert is President of the com- 
pany, and among the principal stockholders are Samuel 
Thomas, Calvin S. Brice, J. O. Moss, Alexander J. Smith, H, 
H. Porter, R. R. Cable, R. P. Flower, H. H. Hollister, James 
Tillinghast, George A. Kirkpatrick and Charles F. Gilder- 
sleeve, William Pollock of Cleveland, and John 8. George of 
Milwaukee. The entire amount of the stock has been sub- 
scribed, but the formal organization will not be announced 
until the company has been chartered at Kingston under the 
Canadian law, 


Louisville & Nashville—Norfolk & Western.—The official 
announcement is made that a preliminary contract has been 
executed between the Louisville & Nashville and Norfolk & | 
Western railroad companies, by the terms of which each 
company undertakes to promptly cause surveys to be made 
with a view to construct an extension of its lines to a point of 
connection in Wise County, Virginia. The extension of the 
Louisville & Nashville Railroad will be from Corbin Station, 
on their present Knoxville branch, through the Cumberland 
Valley of Kentucky, and the extension of the Norfolk & West- 
ern Railroad will be from Graham Station. on their New River 
Division, through the Clinch Valley of Virginia. The total 
length of line to be constructed is about 200 miles, and as 
the meeting point will be east of the Cumberland Mountains 
in Wise County, Virginia, each company will have about 100 
miles to construct, and the work will be pushed to completion 
as rapidly as possible. Engineers have been engaged for sev- 
eral months past in the location of the line, and the Louisville 
& Nashville Railroad Company has already 35 miles of their 
portion of the work under contract and to be completed dur- 
ing the month of August of the present year. 

As the work is generally of a light character and the route 
adopted admitting of low grades, the only difficult or expen- 
sive portion being in the vicinity of the Cumberland Moun: 
tains, it is expected that the entire line will be completed and 
the connection made within the next twelve months. It is 
intended to construct the line in the most substantial manner, 
with heavy steel rails iron bridges, etc. The construction of 
this new line will open up a section of country rich in coal, 
minerals and timber, and it is claimed by the projectors that 
the local business alone would warrant its construction: but 
in addition to this, the construction of this connecting link 
will result in the establishmer:t of an important trunk line 
between the West and tide-water at Norfolk, and give to that 
important shipping port the prominence to which its natural 
advantages entitle it. The distance from Louisville to Nor- 


folk by the new route will be 748 miles, whereas the distance 
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from Louisville to New York is 935 miles via the Pennsylvania 
Railroad, and 977 miles via the New York Central Railroad. 


N. ¥. Stock Exchange.—The Governors of the Stock Ex- 
change have admitted to dealings the following securities : 

CENTRAL PACIFIC RaILROAD.—An additional 53,912 shares, 
$5,391,200 of capital stock, making amount listed up to 
$68,000,000. 

PHILADELPHIA & READING RAILROAD,—Reorganization cer- 
tificates of common and oes stock to take the place of 
old stock certificates April 14, and dealing in the stock prohib- 
ited after May 14. 

Sr. Louis ARKANSAS & Texas RatLway.—An additional 
$520,000 first mortgage 6 per cent bond certificates, making 
the amount listed up to $10,049,000. 

BEECH CREEK RaILWAY.—First mortgage fifty-year 4 per 
cent bonds, $5,000,000; 74,000 shares, of $50 each, common 
stock, $3,700,000, and 26,000 shares, of $50 each, preferred 
stock, $1,300,000. 

RICHMOND & WEST POINT TERMINAL RAILWAY & WARE- 
HOUSE.—Six per cent trust bonds, due February 1, 1897, re- 
deemable at 105 upon thirty days’ notice, $2,000,000 out of an 
authorized issue of $8,500,000. 

St. Louis & San FRANctscoO RatLway.—An additional 
$5,000,000 general 5 Pee cent gold bonds due July 31, 1931, 
making am ount listed up to $12,739,000. 

Toledo Cincinnati & St. Louis.—At Cleveland, Ohio, April 
6, Judges Gresham, Jackson and Welker, of the United States 
Circuit Court, began the hearing in the case of the Central 
Trust Company of New York vs. the Toledo Cincinnati & St. 
Louis Railway. The road was formed by the consolidation of 
eight companies, and complications have arisen about appor- 
tioning the claims of the creditors of the various divisions. 
Many of the claims accrued within six months prior to 
the appointment of W. J. Craig as receiver, in August, 1883. 
The claims some time ago were referred to A. J. Ricks and W. 
P. Fishback as special commissioners for different parts of the 
road, and each has madeareport. These reports are now 
being considered and the apportionment of liability for $150,- 
000 of receivers’ certificates is also one of the principal ques- 
tions, 

President Quigley, of T. St. L. & K. C., is in Cleveland 
attending the hearing on these old claims, and he states that 
the money is all up to pay them and the only question is how 
much the company will get back on disallowed claims, 


— We are informed that Messrs. Griswold & Gillett are meet- 
ing with a ready sale of the 6 per cent first mortgage gold bonds 
due in 1907 of the Orange Belt Railway of Fiorida. It is 
stated that the steel rails of this road have been purchased, 
and the right of way secured for the extension of this road to 
Point Pinnellas, cne of the finest ports on the Gulf of Mexico, 
and the road is expected to be completed by November, 1887, 
or at latest Jan. 1, 1888. The earnings of the road, the pro- 
jectors anticipate from present appearances, will not only pay 
interest on the bonds, but a dividend on the stock, 


—Attention is called to the change of partnership in the old 
banking firm of Simons & Chew by the retirement of Mr. 
Beverly Chew. Mr. James D, Simons, the Board member for 
the past seventeen years, will continue the business under his 
own name, and investors and others will find Mr. Simons an 
experienced broker in his line of business. 


—Attention is called to the list of bonds presented in our 
columns under ‘‘ Banking and Financial” by the well-known 
firm of Coffin & Stanton. Parties desiring municipal and 
other specialties should not fail to notice the card of this firm. 


—The new business of the United States Life Insurance 
Company for the quarter ending March 31, 1887, exceeded 
the corresponding quarter of 1886 by nearly 50 per cent, or 
a gain of nearly half a million of new business, 


‘ Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
10 Murray Hill Bank........ 260 5 Importers’ & Traders’ Na- 
100 B’way Nat. Bk.. 268% to 270 SE Ms cneceaed aad 3 


30 Citizens’ National wae. 10 Mineral Range RR. Co...1311 





40 Oriental Bank......... 160 Manhattan Oil Co........ 25 

60 Pacific Bank. ............. 159 

66 Second Ave RR. Co...... 140% Bonds. 

25 Third Ave. RR. Co.....-... 210 $550 Central RR. cf N. J., 68, 

27 N. Y. Fire Ins. Co 101 to 102% debenture scrip............. 94 
104 Pacific Fire Ins. Co...... 1754 | $7,000 Second Ave. RR. Co. 

58 Rutgers Fire Ins. Co..... 144 8, Con. conv., due 88.1024 &int. 


7 
$5,000 Third Ave. RR. Co. 7s, 
reg., d 
$5,000 Third Ave. RR. Co. 
78, reg. coup.. due 1890.105 & int. 
$4,000 N. Y. County 6s, Sol- 
diers’ Bounty Fund, reg., 
ce ee 109% & int. 
Liieddadiinn Samannentinnss $390 Jefferson Ins Co. scrip.. 50 


Boston Banks.—Following are the totals of the Boston bank: : 
1887. Ciroula’n.| Agg.Cl’ngs 


5 Knickerbocker Anthra- 
I Fal cei la a catia lot 
20 American Diamond Burr 
pe: $* i 
10 Manhattan Life Ins. Co..551 
80 Third Ave. RR. Co.. ‘one 








Loans. Specie. |L.T’nders.| Deposits.* 





$ $ $ $s 3 * 
Mar 19) 143,876,500) 10,164,000) 2,278,100/106,810,500| 10,992,100) 89,559,446 
** 26/141,639.000/ 9,992,000) 2,473,400] 102,324,400) 10,347,500) 79,347,691 
Apl. 2(140,430,300) 9,547,800! 2,168,500)104,435,500! 11,283,000| 96,370,161 


Philadelphia Banks.—The totals have been as follows: 
























































1887. Loans. {Lawful Mon’y; Deposits.* Circula’n {|Agg.Cl’ngs. 
$ ¥ J $ $ 
War. 12..... 86,819,800 | 22,469,700 | 83,549,600 | 3,487,740 | 60,335,792 
Eiisaces 86,819,000 | 22,513,700 | 83,785,900 | 3,439,740 | 63,169,383 
- Weed $6,796,100 | 23,015,200 | 84,206,700 | 3,477.980 | 53,541,247 
Apl. 2..... 87,269,200 | 22,308,800 | 83.793.5134 | 3.474.750 | 62 257,282 














Unlisted Securities.—Quotations from both Exchanges: 









































SECURITIES. | Bid. | Ask. SECURITIES. Bid. ; Ask. 
Amer. Tel. & Cable........ 75 77 ||Mahoni + 3 | Se See ee co 
Atla.& Char. Air L.,1lst 5 etbotdl«teces Mexican N ational ....... 914! 10 
At.&Pac.-lstM,C.D.new6 100 [104 | ere are Aiea: 29 | 30 
Bost. H. T.& West.—Stk.| 20 | 23 lst mortgage.............| 40 | 41 
Brooklyn Elev’d—s 52 55 New Jersey & N. Y. *eeeee | «es eeee)|. ceeee@ 

jdadmettencskens 10649) ...... Newp. News « Miss. Val..|......}..... o 
BE MREEE.. .cccccnce cccccccs i Se N.Y.Chi. & St. L. ,rec.3aM.|......]....- oe 
California Pacific......... ccccee)cccces Equipment 7s...... ce 
Cape Fear & Yad.Val.,lst)} 95 |..... -| IN. y City & Northern.... ° oo 
Ches. &O., ser. B.def. scrip} ......)...... N. Y. W. Sh. & B.—Stock.} 15%!..... o 
Chic, & Atlantic.—Benef.| 8%) 914) |North. Pac.—Div. bonds..| 97%' 98% 
Chic. Santa Fe & Cal 5s../103 |105 ||Pensacola & Atilantic..../ 15 |...... 
Cincinnati & Springfleld..|......}...... BGS SD. ditadae: eudcamnaan ccenes lececes 
Cont.Cons. Imp.Co.Tr.stk} ......}...... Peor. Dec.& Evans.—2d M|.....<'....08 
Des Moines & Ft. Dodge..| 20 |...... Pitts. & West. RR.......<}.-ccce ‘eseuee 
PE inensnenneee wove Se coos Aad BEOTEGEDO. co. 00 000<0]-sses0 beeen © 
East & West RR. of Ala..|....../...... Rome & Decatur.......... 27% 29 
Kdison Electric Light..../220 j|...... Pe Cell connconmannd 3 
Flor. R’way & Nav.Co...| 4%) 5 |/St. Louis Ft. S. & Wich..| 8 ocece 
A ET 8 | St. Paul E.& Gr. Tr., let6s/104 |[....ce 
Georgia Pac.—Stock 21 | 24 | Tol. A.A.& Mt Pleas.—lst} 96 |...... 
TCI FPS —— = 6hVCU ST YY OF ee Be lecacee 
Discocoesne en sedunes 55 60 | Tol. St.L.& Kan. Cit—lst.|} 96 97 
Kanawha «& ae eel VF \ueweere Utah Central.—l1st, 6s. eeeleceee @\|-+eeee8@ 
DI incaha phinmiireeesse 22 24 ||Vicksb. & Meridian....... 3%) 4% 
2d pref ee eee wees eeeeee 10 “sees f eee C82 ee eee sees eeeee eeeeee e2e00@ 
B.. 4, aia ase oar i? ly tale ‘Spree 571y| 60 
e ie emenie oéeces ee 
Lake Frie & Western ...| 2335) 24 Incomes. ......... saianned 124 18 
Lake Erie & West., pref 538 59 ‘West Va. RR.—l1st, 6s.../100 101 























Hanking and Financial. 


United States Government and other desirable 
SECURITIES 
FOR 
INVESTORS, 











All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, New YORK. 








Brooklyn Cable Co, 6 per cents, 
City of Atlanta, Georgia, 4 1-2 per cents. 
Jersey City, Registered 5 per cents, 
Citizens’ Gas Light Co,, Gold, 6 per cents 


Crawfordsville, Ind., Water Works Compan , 
Gold, 6 per cents, 


FOR SALE BY 
COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. VY. 








We offer, subject to sale, a limited amount of 
THE ORANGE BELT RAILWAY CO.’S 


FIRST MORTGAGE 6 PER CENT 20 YEAR GOLD 
BONDS, 
—DUE 1907.— 
AT 97143 AND ACCRUED INTEREST, THE PURCHASER RECEIV~ 
ING WITH EACH $1,000 BOND $250 OF THE PAR 
VALUE OF THE STOCK, 





THE ORANGE BELT RAILROAD 
(OF FLORIDA) 

extends from its connection with the Jacksonville Tampa & Key West 
Railway at Monroe along the west bank of Lake Monroe, southwester 
through the touwnsof Sylvan Lake, Paola, Island Lake, Glen rthel, 
Longwood, Altamont, Forest City, Toronto, Lakeville, Clarkona, Millerg 
and Crown Point to Oakland, located on the south shore of Lake Apopk 
a distance of 34 miles, and is being rapidly extended through to Poin 
Pinellas on the Gulf. 

The Steel Rails have already been bought, the right of way secured, 
aud the grading is being rapidly pushed to complete this extension by 
the lst of November, or not later than the lst of January, 1888. 

This Road passes through the most fertile lands of the State of Flor 
ida, and the most thrifty orange belt of the Sta'e. It is doing a very sat 
isfactory business, and earning more than the interest on its bond 
debt over and ubove all operating expenses, &c., and when completed 
we see no reason why it should not pay handsome dividends on its 
stock, asitis bonded for the small amount of $5,000 per mile. These 
bonds are a first and only hen on the Road and equipment, and in addi- 
tion are guaranteed principal and interest by the Orange Belt Invest 
ment Company, which owns large mills at Longwood that are earning 
over $40,000 a year net, besides which the Company has valuable rea 
ertate and other property, estimated in all, with the mills, to be worth 
$300,000, and wh -n the Road is finished to Point Pinellas, it is estimated 
that the Investment Company’s property will be worth at least $1,000,-+- 
000, not including the Railroad and its franchises. 


The Company reserves the right to redeem these Bonds 
atany time after five years, and it is believed that they will 
be able to retire them all in five years, as it is for the intere 
est of the Guarantors to do so, they being the owners of 75 
percent ofthe stock, which, with the 25 per cent we offer, 
will own the Road after these Bonds have been retired, 
and will be the only lien upon the Ballroad equipment 
and franchise. 

We look upon this security as a good investment, and with 25 per 
cent of stock offered with the bonds, they should command the atten- 
tion of the investing pablic. 

Interest Junuary and July, payable at THE FARMERS’ LOAN & 
TRUST CO., New York, who are the Trustees of the Mortgage. 


GRISWOLD & GILLETT, 


| ee | 








*Tnoluding the item ‘‘due to other banks.” 


No. 3 Wall Street, New York, 
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_ The Bankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 























Per When Books Closed, 
Hame of Oompany. Cent. |Payable.| (Days inclusive.) 
‘ Railroads, 
Boston & Albany (quar.)...... a EE Bi vasibuiididde dhoduid j 
Pittsburg V reinia & Charleston. Zig [APTI] 4]. .ccccccccccccccccccce 
: Miscellaneous 
N.Y. & Perry Coal aIron (quar,){ 144 |April 25) April 16 to April 26 
Tennessee Coal & ftron.... .... eA eR a 








WALL STREET, FRIDAY, April 8, 1S87—5 P. M. 

The Money Market and Financial Situation.—To-day 

being Good Friday, the Stock Exchange and other Exchanges 

e closed. 

For the week ending last night the Wall Street situation 
mproved materially. Business at the Stock Board showed a 
ecided strength and activity, although it is to be remarked 
hat the stocks most prominent were often specialties which 
ere advanced under the management of their particular 

ends and supporters. 

The event of the week more talked of than any other was 
he meeting of the Inter-State Commissioners and their con- 
ent to suspend for ninety days the operation of the long-and- 
hort-haul provision of the law, on the application of certain 

Southern railroads which claim to have competition from 
water lines of transportation. This action of the Commission, 
taken at the very beginning of their deliberations, has inspired 
the public with much confidence as to the conservatism of their 
future proceedings, There seems to be nothing worthy of re- 
mark in the fact that the first parties to obtain this ruling from 
the Commissioners were the officers of Southern railroads, as 
there is no reason to doubt that any other roads can obtain a 
similar concession if they show grounds for it. 


The main thing about the whole transaction is the fact that 
five gentlemen of prominent standing, either as lawyers or 
business men, selected from different States, and brought 
together in this important judicial body, do not intend to act 
hastily to the damage of great masses of capital and to the 
injury of whole districts of country whose interests hang 
largely on the rates of transportation. 

The little spurt in rates for money to stockbrokers on Thurs- 
day afternoou is thought nothing of, as the occurence of one 
reiose holiday and Saturday and Sunday following offered a 
temptation to bid up the rates for money. 

e open market rates for call loans during the week on 
tock and bond collaterals have ranged from 3} to 7 per cent, 
with an exceptional rise to 15 per cent on Thursday, the 
usual rate to stock brokers being 5@6 percent. Prime com- 
mercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a lossin specie of £533,000, and the percentage of reserve to 
liabilities was 45°51, against 48°57 last week; the discount rate 
remains unchanged at 3 percent. The Bank of France lost 
3,425,000 francs in gold and 325,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 2, showed a decrease in surplus reserve of $1,807,025, 
the total surplus being $4,379,825, against $6,186,850 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
























1887. |Difer’nces fr’m| 1888. 1855 
April 2. Previous Week.| April 3. April 4. 
Loans and dis.|8365,6"9.700|[nc. $256,700 349,808,600 $302,757.10" 
eB Occeceee-| 77,996,'100| Dee. 1,605,600) 78,459,800, 101,184,400 
iPoulalied ... 7,960,500jtne. 312,700 7,974,100, !0,95%4,800 


Bet deposite..| 372,414,700) Dee. 2 987.500) 370,838,006; 352,681,200 
Legal 


tendera.; 19.457.4 0 Dee. 772,300) 26,241,100) 30,812,506 
Legal reserve! $93,103,675| Dee, ®571,875) $92,709,500) 888,171,050 
Reserve held.|} 97,483,500|Dee. 2,378,900) 104,700,996! 13 »,296,¢00 








ore ae + eee oe ane ee 








Surplns...... |  *4.379.924/Dee.$1.907.025) @11.991,490] $17,125.95 





Exchange.—Sterilyng exchange continues very duil, the de- 
mand being limited from remitters, Rates have been firmly 
maintained, however, in consequence of the small supply of 
commercial bills and the continued low rates for morey 
ruling in London. It was expected that the Bink of England 
rate wouid be reduced, and in anticipation of this the rate for 
long sterling was advanced 4c., but the directors made ne 
change at their mecting on Thursday. Posted rates to-day are 
485 and 483, 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 854@4 854; demand, 4 +7@4 874 
Cailes, 4 s744 S73. Commercinl bills were 4 84; - 
tinental bills were: francs, 5 2143@5 2213 and 4 193a@ 
5 20: reict marks, 994@V0}F and 954@953; guilders, 40W403 
nd 403 @4103. 








etd 


The following were the rates of domestic exchange om 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 discount, selling 4 premium; Charleston buying 
par@1-16 premium; selling 4@} premium; New Orleans, 
commercial, 25@50c. discount; bank, $1 prem.; St. Louis, 
50c. discount; Chicago, 40c. discount. 

The rates of leading bankers are as follows : 























April 8. Biazty Days. Demand. 
Primebankers’sterling bills on London.../ 4 86 488 
Primecommercial... wocceee-/4 83% R4 F414 guasenas 

entarycommercial ........-..+----- 4 834204 83% sedetises 
Paris(francs) oeees eoccces--(D 2175 2144] 5 2005 19% 
Amste am ders) ....-.«- eeeereeeeneeee 40 #40\16 4014 BADS ig 
Frankfort or Bremen (reich ks) eee) 951909954 95 58a95% 








United States Bonds.—Government bonds have been mod- 
erately active, the bulk of the business being, as usual, in the 
4s and 44s, though rather more than usual has been done in 
the currency 6s, Prices have been firm and steady and are 
about the same as last week. 


The closing prices at the N. Y. Board have been as follows 
poorcesl 4g | 4er-| pr: | Aer: | apr | 











41g8, 1891 ........re&-Q.-Mar.| 109%) 109% *109%| 109% *110 
419s, 1891 ...... coup.'Q.-Mar. |*109 78 *109% “101% *1097% *110 
4s, 1907.......... reg.,Q.-Jan. |*128% *12%%! 128% 129 | 129 
‘ 98%! 128% #12876 *128% *129 
.-Feo.| 89%) "99%) *99%*100 #100 
6s, cur’cy, ’95....reg.J. & J.\*126%}"126%2 *126 9/*126 19 *126% 
6s, cur’cy, ’96....reg.\J. & J.|*129%4\*1294g *129 4)*1 29% *1 25% 
6s, cur’cy, ’97....reg.|\J. & J |*132 [*132%8,*13245)*13 21g *1321¢ 
6s, cur’ey, ’98....reg..J. & J.*134%4)"134"— 1347%* 135% “134% 
6s, cur’cy, ’99....reg.J. & J.\*137 (*137 | 1374s) 13749 *137%4 

* This is the price bid at the morning board: no sale wus made, 

State and Railroad Bonds,—State bonds have been active, 
in sympathy. with all the other markets, and the business has 
been shared in by a much larger number of bonds than usual. 
Prices have been generally firm to strong. The closing prices 
Thursday of a few of the leading bonds are as follows: Vir- 
ginia deferred, 13 ; Louisiana consol 4s, 91; North Carolina 
special tax, 14§; Tennessee compromise, 75. 

The market for railroad bonds has been more active than for 
some time past, the business reaching quite large proportions 
at times, and prices have sympathized with the prevailing 
strength of the stock market. The advance has been even 
more steady than in the case of stocks, and nearly all classes 
have made more or loss improvement during the week, while 
a few specialties have advanced quite sharply. It is notice- 
able, however, that the business has notshown much of aspec- 
ulative character as a rule, but has been well distributed. The 
most active have been Atlantic & Pacific incomes, which have 
advanced sharply on the increasing earnings of the road. 
Other bonds showing special strength have been Fort Worth 
& Denver ists, New York City & Northern bonds, Green Bay 
incomes, Richmond & Alleghany Ists, Ohio Southern incomes, 
St. Louis & San Francisco general mortgage bonds, and a few 
others less conspicuous, 


Railroad and Miscellaneous Stocks.—The stock market, 
which made a fair beginning last week, has shown further 
improvement during the week just passed, and transactions 
have been more or less active every day. The bull movement 
has been devoted principally to specialties, and some of the 
leading stocks of the market have made very little improve- 
ment and have been somewhat neglected in the transactions, 
The dealings in the active stocks, however, have reached large 
proportions, and notwithstanding that the week is one day 
short (the market being closed to-day) the transactions show 4 
good total. The improvement has been more steady than it 
was last week and the rise has been much more pronounced, 
though a reaction occurred on Wednesday, with a slight de- 
cline in a few stocks, This was short-lived, however, and on 
Thursday the market resumed its upward course and made 
further improvement. 

There has been very little news of a general character to 
affect the stock market, and the advance is the result of bull 
sentiment in general and an active pushing of particular stocks 
as above stated. The coal stocks have probub'y been the lead- 
ing feature, those inciuded under this head advancing quite 
sharply and steadily throughout the week, under various 
rumors and reports, These reports have related to the 
settlement between Jersey Central and Reading, and 
the improving prices for coal, which will make consider- 
able difference in the earnings of the coal-carrying roads. 

Fort Worth & Denver has been prominent for activity, aad 
after a very sharp advance re-acted agsin, clo-irg near last 
week’s figures, Atlantic & Pacific aud the San Franciscos 
advanced in the latter part of the week, under bull points in 
regard to the earnings of the Atlantic & Pacific, and in con- 
nection with this movement, Atchison has also been advancing 
in Boston. Among the grangers Northwest has been less 
prominent than of late, and has rather hung back from the 
advance, while St. Paul shows a slight improvement. Many 
of the iess conspicuous stocks have improvee, including 
Kingston & Pembroke, Builalo Rochester & Pittsburg, St. 
Paul & Duluth, Evansvilie & Terre Haute, Louisville New 
Albany & Chicago, &c. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 8, AND SINCE JAN, 1, 1887 
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HIGHEST AND LOWEST PRICES. ~ Range since Jan. 1, 1887. 
of the 
STOCKS. Saturday, ry, ( Tuesday, Wednesday, eee f Friday, Week, Ws Hich 
Apr. 2. Apr. Apr. 5. pr. 6. Apr. 7. Apr. 8. Shares west. ghest. 
Active HR, Stocks, 
Atlantic & Pweltic............. 12145 138 12% 13 12% 13 12% 13%) 1349 14 ° 21,040} 10% Feb. 1; 14 Apr. 7 
Canadian Pavitic.............. 62 62 6214 62lo) G2 6214) G2 6214! G2 625, ° 2/507 591g Mur. 5) 683g Jan, 23 
Canada Southern..... ......-. 615g 6253) 62% 63 61% 63 6173 62: G1L% G2le ° 20,815) 52% Feb. 1) 6G3%Jan. 83 
Central of New Jersey........ 7318 75 74% 77 7638 bth. 73 7914) 77% T8S% ° 81,157) 554g Jan. 31 794 Apr. 5 
Central Pacific................ 39% 39%) 4010 405s) 4014 395g 40 4033 41 ® 2,000} 33 Feb. 3) 43%Jan. 3 
“a & Oluio.......... “7% 3% 8: 83 9 9 “814 9%) *9 914 : 350; 8 Feb. 3} MeJan. 8 
1st pref 15 15 *15 15%; 14% 1514) *14% 15%) *144% 15% : 399| 141g Mar. 7} 17 Jan. 13 
2d pref 9 Oly, 10% 10%} *10 1019} *10 1019} *1 101, . 37; 9 Mar. &] 111g Jan. 20 
etear Burlington & Quinvy.| 13973 1404; 14012 1404; 140 140 41 141 141 141% : 9114/1367, Jan. 13j)14]l42 Apr, 7 
Chicago Milwaukee &St.Paul.| 92% 9253! 927% 9333) 92lo 934] 92lg 92 923g 935g ° 140,269) 85% Feb. 1) 925g Apr. 7 
pret | 12142122 122 122 121 121%) 120% 120%; 121 121% e 1,318,11744 Jan. 8112244 Mar. 23 
Gitines & Northwestern .... | 120% 12148) 12058 12149} 12038 1207; 120 120 1204 1214 : 23,996,110 Feb. 1/12l4Aprn 1 
Do pref.| 147 147 147% 148 14814149 (|*1481 149 (|*1491g 1491 ° 442/138}34 Jan. 29 to Mar. 28 
Chicago Rock Island & Pawific.} 127 12749) 126 126 125% 125%) 12553 125%/*12519 127 . 936|)124% Mar. 18)12742 Apr. 2 
Chicago Si. Louis & Pitisburg.| 19°83 21 20% 20%; 2013 205%; 20 £20 2044 204 ‘ 7,990| 16 Feb. 1 21 Apr. 2 
oO wef.| 46 49 471g 49 A714 48 471g 48 47 7 : 10,664; 35 Jan. 27] 49 Apr 2 
Chicago St. Paul Min. & Oim..| 514g 52 5248 52%) 51% 52%) Allo 52 5llg 517, ° 17,900} 454g Feb. 1] 5 WApr 4 
Do pref. —* “—* 11253 113 112 112%) 112 112 114112 : 4.210106 Feb. ILIS%Apr 1 
ClevelandCol.Cin. & Indianap. 651g 6512) 6519 65%) 6514 G5lo| 65 65 ’ 1,75"; 59 Feb. 1) 65% Mar. 30 
Columbus Hocking Val.& Tui 31% 317: 32148 33 32% 34 32% 331 2% 327s, . 6,065) 2873 Mar, 14] 39% Jan. 11 
Delaware Lickawanna & Wes = yo 1345, 135 13518 137 1365, 13758} 136% 1375, : 153,617|131% Feb. 1)138 Jan. 3 
Denver & Rio G., assessim't pa Olg 3133 31 31 31 3144 314) 3Sllg 3L% ° 2.790| 21% Feb. 3! 31% Apr. 7 
Do pre G153 85 647%, 65 64 6445) 635g GBYy) G4lo 64H ? 3,520) 5619 Jan. 24] 66 Jan. 13 
apn Semnesete Va. & Oa. R’y.| 135g 1353) 13% 14%) 14% 14%; 1l4lg 14%) 14 144 ¢ 4,685} 1233 Mar. 14] 17 Jan. 3 
lst pr ef. *74 76 *75lg T6l9) *75 76 7614 7614) *75lg 76% s 100; 7144 Feb. 1) 824e3Jan. 13 
Do Zd pref | *25% 26 26 26%! 261g 267%) 261g 26%) 2614 265) : 4,872) 2ll¢ Feb. 1), 32 Jan. 3 
Evansville & Terre Haute....) *85% 86 87 8744} t8614 8742) 88 90 93 97 e 6,688; 84 Mar. 12] 97 Apr. 7 
Fort Worth & DeuverUity .. 7 429 42 4453) 437% 45383) 4214 447} 42 4312 $ 103,260) 2149 Feb. 4) 4553 Apr. 5 
Green Bay Winoua & St.Paul.| 1542 154) 15% 163g) 16 16%) 1612 16%] 161g 17 : 22,390| 12. Jan. 28] 7 Apr. 7 
gt | RAB GaGa A “138% 130 129 129 130 130 130 130%) 13t 131 : 608/|1287% Feb. 244135 Jan. 28 
Ind. Bloom. & West., ass. pd.. 271g} 2714 2719] 27 27 37 48637: ee  Requne ° 1,615, 174 Feb. 4] 27% Apr 1 
Kingston & Pe mbroke scents diet 43% 4452: 4419 45 44 45% 44%6 454 4473 451, : 26,458} 38% Mar 24) 454% Apr. 5 
Lake Shore & Mich. Svuthern.| 95'4 9573) 95% 9619) 955g — 951g 961g) 955 9638 ¢ 57,630; 90 Feb. 1) 9653 Jan. 14 
~ | iE See Te seacew «ennee 97 ae GP eccuas éoccer ¢ 386| 93 Jan. 15 98 Feb. 8 
Louisville & Nashville........ 66% 68 671g 68 67 or % 67 67%} 675 6814 : 73,475: 57 Feb. 3) G34 Apr. 7 
Louis. New Alb. & Chicago.. 61 6244} G29 65 64 66 64 RRS ee ’ 4,238} 58 Jan. 22} 66 Apr. 5 
Manhattan El-vatea, consul... 15544 15578)*155 156 15512 15549) 15519 > fh 156 156 ¢ 7lvii5t Jan. 5)158'a Jan. 3 
Memphis & Charleston....... 8 ‘ 581g 58142! 59 £4641) G62 63 364 ¢ 11,750} 51 Jan. 27] 6442 Apr. 5 
Michigan Central.._.. ........ 9249 93 931g 9319; 93 9319} 93 O3% 93 93 : 4,160) 86 Jun. 27} 93'2Apr 4 
Mil. Luke Shore & West....... 88 S814) 88 89 88 88 88 88 87 87 : 1,085} 664g Jan. 6) 9018 Mar. 28 
Do pref.| 1104111 110% 1107s) 1094, 11019; 110 110 |*109 111 ° 2,300} 98 Jan. 4)1117% Mar. 28 
Minneapolis & St. Louis...... 204 201g] 20 20 19% 19%! 197% 19%! 20 20 : 920| 1742 Feb. 1) 20%2 Apr. 2 
Do pref.| 44% 447%) 451g 45%) 445 45 “441g 45 441g 45 : 2,250} 40% Feb. 1 — = 13 
Missouri Kansas & Texas..... 32% 32%) 327% 33%4) 32% 3319) 3318 33 331g 34 : 54,53u|} 26142 Feb, 3 7 
Missouri Pacitic...... Oe: 10853 LOS7s/} 1087, 10938! 108% 109 10812 109 1087, 109144 e 9,355|1045g Feb, 1 140% Fob. 25 
Mobile & Oltio................ 161g 1 18%! 17% 18%9/ *17% 18%) 174 17% : 1,900| 1433 Feb. 1] 19'¥¢Jan. 8 
Nashvy. Chattanvoga&St. Louis! 8542 864) 8 87 6 86 86 86 Gy 86% e 6,800! 79% Feb. 1] 88% Jan. 3 
New York Central & Hudson.| 112% 112%) 113) 113%) 11253113 | 11258113 | 112% 113%, ° 7,409'110 Fer, 131114% Jan. 17 
New Y. Chic. & St. L., axsent’d| 19% 197%) 20 20%) 20% 20 20 20 191g 20 ¢ 4,390} 16% Mar. 1/{ 2049 Apr. 4 
Do pref ,a-seuted.| 31 32 32 34 33 34144} 3414 35 34% Stl © 13,955, 27 Mar. 12] 35 Apr. 6 
New | a Laks Erie & West’n| 3416 345a) 345g 3514) 345a 35 341g 3473) 34% 35 ° 104,060} 2918 Feb. 1) 35% Apr. 4 
—- 731% 731e| 74 7414) 73% 737s) 73 73\4| 73 74 ° 6,150) 6549 Jan. 29) 74149 Feb. 25 
New York & New Englani.. 64 64153; 64 64%; 6342 G43k3) 6G3lo 644} 6314 G41e ° 41,375; 51 Jan. 12] 66 Mar. 29 
New York Ontario & West....| 18% 18%) 1853 1912) 18% 18%) 19 1918} 1918 191g ¢ 1,899 + Feb. 44 20%Jan. 3 
New York Susq. & Western. . 13 1344) 13% 13%) 13% 137s} 133% 13%] 13% 13% ° 13,7195) 1L Feb, 1] 14 Feb. 14 
Do pref. 37 3748) 3716 3773 37% 3819) 37% 3844) 3719 377%, ° 14,416; 31 Feb. 1] 38% Feb. 14 
Morfolk & Western............ 22 22%) 22% 2253) 22% 22%) 21% V22oi 22 2 be 4,042} 1749 Feb. 3f 23%gJan. 3 
pref.| 51 52%) 5153 52%| 52% 53%) 521g 53 | 522 53%y q 27,462| 431g Feb. 3] 54 Jan. 13 
Northern Pacific.............. 2853 28%) 28% 29%) 2853 29 28% 29 29 29 Q 4,760| 2648 Feb. 1) 29% Apr. 4 
Do pref.| 60 60 GOlg 607g! 605g GOY! GO% GLlig] 6O% G61 5 8,525! 5614¢ Feb. 1] 6Gl33Jan. 3 
Ohio & Mississippi............ S114 SLY) 32 321g) 32 3219} Slig 32 SL% 325 i) 17,222} 22% Feb. 1) 3219 Apr. 4 
Oregon & Trans-Continental..| 3348 335) 33% 337%) 335g 344) 344g 34! 345g 355, feo 28,084) 2973 Jan. 24) 355, Apr. 7 
ria Decatur & i.vausville.| 35 3533) 354g 35%! 353g 35%) 35 351g} 35 36% : 11,785} 304g Jan. 3] 36% Feb. 10 
Philadelphia & Readinug...... 39 39%} SOR 42 417g 4353) 42 43%) 42l69 433, : 513,915} 34. Fer 1] 48% Apr 6 
Richmond & Alleg., receipts..| 613 7 6 DUE wenocd sander 7 Jo} Tle The : 1,050} 573 Mar. 19) 11% Feb. 18 
Rich m’d & West P’ut Terminal] 4134 42 41% 42% 41% 4173) 4033 417%) 40% 41 . 35,702) 37% Mar. 15] 53 Jan. 17 
Do pref}; 75'a 75%) 76 7a 6S: “SEE. F enacce socces 74 75 . 1,318; 72 Mar. 12] 87% Jan. 17 
Rome Watertown & Ogdensb’g} 85 85 85 5 | 86 eee (on : 368) 80 Feb. 8| 95. Jan. 17 
8t. Louis & Sun Franciseo....| 3148 34%! 34% 3518 34% 3512) 35!%¢ 37}8) 36% 3732 . 14,670) 30 Jan. 27} 37583 Apr. 7 
mn pref....| 6942 70 TOlg 71%) 703% 71%) 7O% 72%) 7218 73% ‘ 17,260} Gl4e Feb. 2| 73% Apr. 7 
[stpref} 115 115 /|*1144 115%! 11544 115%! 115% 1152 115% — ‘ 1,370 112 Jan. 28/117%%Jan. 8 
Bt. Pat & Duluth............. 621g 63 63 631g) 1 62% 6344) 63% 63% : 6,865) 551g Jan. 7| 671g Apr. 7 
BOGE .ccccceesl. 200000 cesece 1081 et th pe SE. 0 seausiw Mabie 109% 10910 : 226)107 Jan. 10/110 Mar 4 
Bt. Paul Minneap. & ye *117 118 118 2 18 118 118411844} 118%118% ‘ 670)113 Feb ] 11914 Feb. 19 
Texas & Pavitic, 2d ass. paid.| 2933 30 | 29% +302 4 291g 2973) 291g 2953} 2938 30 : 36,615) 23% Feb. 15] 3033 Apr. 2 
Union Pacitic.................. 61 6lle}| GL 6153 «GOH Gly) GO% 6233) 6153 62 : 88,915) 537% Feb. 4] 6233 Apr. 6 
Wab. St. L. & P. A’. Com. repts. 197g 197%; 20 2033, 20 2019} 20 2014; 2O 2052 . 10,250 131g Feb. 1] 2053; Apr 7 
-_ Do pref.| 334g 3353) 331g 34%) 335g 34 33% 3373) 34 3D% : 19,540) 23% Feb. 1] 35% Apr. 7 
iscellaneous Stocus, : > 
Coloraio Coal & Iron......... 2% 417, 41% 42% 41! 421g) 41% 42% = 44 : 23,525) 3519 Feb. 1 44 Apr. 7 
Consolidated Gas Co.......... 85 85 85 84% 847%) 845 847, 847%, : 1,635; 79 Jan. 7} 86% Feb. 2 
Delaware & Hudson Canal. ._| 10173 10173] 10242 10273, 10253 10343} 10312 10433 103% 105 : 11,ti93/1003g Mar. 14/105 Apr. _7 
Ct) IR . osee scaneel néaeed enawen ae. Pt atcese toscie 353% 38% : "225 38 Feb, 1) 47 Janu. 13 
Oregon Railway « Nav. Co...| 102 102 | L024 10244) ...... ...... 1014410245} 102 102% : 2,225) 9642 Feb. 1:104% Jan. 3 
I 551g 55\y) 55% 5619) 56% 5738) 57 58 5714 5838 ° 45,538) 484o Jan. 8 Ss33 Apr. 7 
Philadelphia C)., Nit. Gas....| 105 105 | 106 107 | 10512 105lg*...... 7 Peale pean : 719|105. Feb. 15|115. Feb. 8 
man Pulace Car Co....... 152 152 15246 152%) 153 153 152%6 152%! 152% 153 . 2,151 )13 3919 Jan. 4/153. Mar. 28 
Western Union Telegraph....| 7642 7753) 7748 77783) 764% 77%) 76%8 7753) 76% 77% . 50, 160; 70%3 Feb. 1; 781¢ Mar. 9 
— ress Stocks, : ? 
Adam _ ARGON w 14419 14419 14419 14449 *143 145 ("143 14414¢°143 145 ° 15139% Jan. 4/146 Feb. 10 
jae male Sa ERE ORD eae a vie 109% . on 109 109% = = 109 110 109% 110 ° 180 107 Jan. 5110%9 Feb. 16 
SERS SRSE Ey *62 *62 63 63 63 63 63 . 135) 62 Feb. 17 7| 64% Jan. il 
Wells, Fargo & Co... 22.2.2... *127}9 131 128 128 1239 12819 128 129 |129 129 : 745 12642 Jan. 25,130 Feb. 8 
Inactive Stocks. | s : ; 
Atchison Tupeka & Santa Fe.{ 10514 10519) 1057 10578) ..... 0 eecese | 107% 10714 10712 103 : 1,110 96%. Jan. 5/108 “ 7 
Buffalo Roch. & Pittsburg....| 65 67 694 71 72g 7449 72 74% G94 71 ° 5, a re 33% Jan. 19) 74% Apr. 6 
emewes Towa... .... ~«« «cee. Te tL” 2h ior *11 ig Gea | cecnse eocses : 10, Feb. 2» 151g Jan. 10 
Cincinnati Wash. & Balumore.| 533 533) 5% 5%! 52 5g 54 55g 55 5% : 3, 510} 44 Mar. <3) 7 13 
ire 85g «885, 91g Ylg 9144 10 91g Mle) 91g Dl ° 2,905) 7% Feb. & 1044 Jan 14 
Denv. & Rio Grande Westerh. 201g 21 Qiig 2L%) Vly 2: 2253 23 2233 227%, ° 5, 030) 19 Mar. 15} 23% Jan. 13 
Keokuk & Des Mowes....... 12 12 12 lz 1243 13 13 13 1253 13 : 5,700 10 Mar. 22) 14 Jan. 13 
Do do pr f 30 3014} 30 31 pom com pcammeidies eiieiabanal Sl% 314 ° 2,200 30 Apr. 2} 36 Jan. 13 
SS CRATE: RETTIG I 16142 16 164 16149 16% 1714 : 8,550 13'gdan. 5) 17ig Apr. 7 
Morris & Essex.............00. 385g 13853) 137 137 | 138: ty 133% seinnlidt damaldall aadtlh Jiseud : 85 12749 Mar. 9.141% Feb, 11 
Ohio Southern................. 2 c =a Oy 21 2114 21% 2 2,020 17 Mar. 3 ~1 Ss Apr 4 
ei kd ee bubs 291g 2919; 291s 351d, 7 i de 291g 30 $ 1,406; 26 Mar, 22 3 Jan. 3 
8t. Louis Alt. & Terre Haute..| *31 34 *33 34 33% 33%) 33% 33%!) *Sllg 34 : 200. 30 Jan. 8 35 Jan. 20 
St. Louis Ar«. & lexas........ 23% 2353) 23% 23%; 23%¥g VS! ...... ...... 23 23 : 1,050, 21 Mar. 17) 25 Fob, 12 
GE eaarcaieaaarrciba: Sorin tineat lien, Meret inniats 3414 3453) *3424 344] 345g 35 : 1, 400) 39% Mar. 5) 36% Jan. 10 
Oameron Iron & Coal......... 441g 445 45 45 | *45 4514) 44% 45 45 451g : 700; 392Jun. 4) 4942 Jan. 27 
Columbus & Hocking Coal ...) 4573 46%4| 45% 4638! 45% 46%) 454 464) 4533 45% : 8,910) 3519 Feb. 24 47 Apr. 1 
New York & Perry Coal...... 2 72 73 Ts TW2\o 727%) T2% 727%) T2% 72% - 1,630 Gl4gJan. 3) 72% Apr. 5 
Tennessee ( ‘oal & Tron. ....... 4712 47%) 48 49 49 50 481g 4973] 48% 4912 : 6,635| 41 Mar. 2) 54% Jan. 14 
arious Stocks, &e, (Uul isted.) : . 
Amer. Cotion Oil ‘Trust....... 517g 544} F4lg 559) 537%, 54%) 53% 541Q) 54 S5lg : 37,588] 4219 Mar. 1j G4¥eJan. 3 
Pine Line Certiticates......... 6333 63%) 63°83 63%) G33R 66 GL 65x} G4 6412 . 41977 .000 60 Fer. 16 7. ~ 1g Jan. 11 
Lake E. & Wee'., ox-tights.. 22 22 21% 2249) 2! 22 2214 227%) 22% Vlg : 6,737 2t Apr. O 26% Jan. 20 
Do pref., ex-rights.. 5blg 58 5573 57 5lg HO%l 57 58 57% 5Oly ° 12.359) 52 Jao. 5 6316 Jan. 20 
Chic. & Ind. Coal tinier: ditame 68 G68) 69% TOle} 6814 6Yly, 66! 66%! GS 69 : OD) ee oT 
Do pref.| 96% 9919) 99% 100 99 99'4) 99 YO | *98lg 99 : St ee oe : 
Boston H. & Erie, new........ 27% 2918 291g 314) SL 32g! 3014 321o! 284 3019 : 3.800 8 = -----e Fw ew we . 








* There ure the prices bid and asked; no sale was wade at the Board. 


t Lower price is ex-dividend. 
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Olosing. {| Range since Jan. 1. Olosing. Range since Jan. 1, 
Railroad Bonds. . Railroad Bonds. _ . 
Apr. 7)Apr. 1| Lowest. | Highest. Apr. 7|Apr. 1\ Lowest. | Highest, 
& Pac.—W. D. inc., 68,1910) 3248 | 29 251g Feb. | 321g Apr. || Mil. Lk. Sh. & W.—1st, 68, 1921./121 b.121 b./118 Feb. 122 Appr, 
=o" << epee 8642 | 8612 | 851g Mar.| 90 Jan. Michigan Div. et, 6s, 1924..,115 b.117 114 Jan. (117 J 
Can. South.—1st guar., 5s, 1908 106% 106%8 104% Feb. 107 Mar. Income, 66, 1911 ........00-.ee/- ------- 105120. LOL1g Feb. (107 Apr, 
Bs Gl, MEM cnccces 200 coevees 9244 | 92%4b.! 901g Mar. oe an Minn. & St. pect 78,1 1927. all is b.130 b 132 Jan. |133 Jan. 
Cen. lowa—Iist, 78, 99, co ~ D.| 20-2. Feb. Imp. & Equip.—6s, 1922...... b.| 83. b.| 867% Feb. 0 J 
Central of N. J.—1st, 78, 1 "- --|107 b. 107 b. 10539 Feb. 110 Jan, Mo. K.& Tex.—Con., és, 1930. "102 wit 9619 Feb. |10244 Apr 
Consol. 7s, 1899, assent. . . 13 Les 107% zen. 11319 Mar. Consol., 58, 1920.... .....-.... 89 | 839 Feb. | 89% Apr. 
Convert, 78, 1902, assent...... a 112 b./1 Jan. |113% Mar. Consol., 78, 1904-5-6........... 1lly 1 (10919 Feb. |11349 Jan, 
Adjust. 78, 1903...........--.,105 | ....---. | 05 Apr. |1074, Jan. || Mobile & Ohio—New, 68, 1927 ..|113 a. 11249 (108% Feb. | 112% Apr. 
Convert. ‘deb. 6s, 1908.....-... “Od | -coccoce | $3% Jan. | 94 Apr. let, Butemaion, G8, 1937 .. ....)--22-002) -coccces (104% Apr. 106 Jan, 
Le’h & W.B.,con.78,1909,as’nt)114 8113 b.110 Jan. 116 Feb. 1st pref. debentures, 78 ....... toed 64 a. 60 Jan. | 66% Mar, 
Am. Dock & Imp., 5s, 1921. . .| 10338 103 | 99 Ja 10319 Mar. || Mutual Un. Tele.—S. f., 6s, 1911 | 87%8b.| 811g Feb. | 89 Mar. 
Cent Pacific—gold 68, 1898.. ae | (116 19b. 1131, Feb. |118% Mar. || Nash. Ch. & St. L.—list, 78, 1913 130 129 b.|12815 Mar. 130 Jan, 
San Joaquin Br. 68, 1900...... ian '112gb. Aas Feb. |1154s Mar. || N.Y. Central—Extend., 58, 1893|106%3 (106% 10544 Jan. 1067. Apr. 
Land grant 6s. 1890.........--. 103 -------/102 Apr. |105 Mar. N.Y.C. &H.—l1st, cp.. 78, 1903|134 2b. PSS "D. 13346 Jan 36 ar. 
Ches. & O.—Pur. m. fund 6s, ’98)-------- 15 a.}112 Mar. |114 Mar. Debenture, 58, 1904.........|-------- 107 106 Mar. 1097 Feb, 
68, gold, ser. B 1908, oom. oft 77% | 77'4D.| 76 Mar.| 81 Jan N.Y.& Har.—Ist, 78, 1900..... 132 b./131 b.. 131 Apr. |133 Jan. 
Exten. coup., ds, eaiilia 3 a.| 73 a.. 73 Mar.| 75% Jan. || N.Y.Chic.&S8t.L.—1st, 68,1921..| 97 | 97 | 85 Jan. | 99% Feb. 
6s, currenc 918 eogenoneense 27%4b.| 27%b.| 27 Feb. | 32 Jan 2d mort., 68, 1923.........--.. 96 a. ee 70 Jan. 7 Feb. 
—"; rs LDL 1... 22. .2 2. een nee | rrennes| coerce: 97 Mar. |100_ Feb. || N.Y. City &No.—Gen., 68, 1910 .| 7538 | 719b.| 6519 Jan. | 7614 Apr. 
Ches. Wb 6a, 1911 ...|106%83 |........,\101 Feb. |10612 Mar. || N.Y. Elevated—ist, 7s, 1906....|1214eb.,12215 (12114 Mar. |123 Jan, 
Chi aoe ‘Aiton —Ist, 78, 1893.|116 b./116 b./115 Jan. |11642 Mar. || N.Y. Lack. & W.—ist, 68, 1921.|128 ./128'3 (12519 Jan. |128%9 Apr. 
Chic Bur . & Nor.—Ast, 58, 1926. | 10448b.|10419b.'1041g Jan. |10749 Mar. Construction, 5s, 1923........ O71egb.:107 b.:107 Feb QO Jan. 
Chic. Burl. & Q.—Deb. 58, 1913.)108%4 (107 b.|106 Jan. 10819 Apr. || N. Y. Ont. & W.—Ist. 6s. 1914../108 b.|10749 |107 Jan. |1105g Feb. 
Denver Divis., 48, 1922. bec eepelceogrese oe 97% Mar.| 99 Jan. || N.Y.Sus. &W.—lst, 68, 711, cp. of pageeenel eaneeees 911g Jan 5 Feb. 
c. & Ind. Coal R., 1st, 58,’36/103 101 981g Jan. |103 - Apr. Debenture, 6s, 1897, coup. oft].--.---. 7l42b.. 69 Feb. | 71% Jan. 
Ch. Mil.& St.P—1st, L.&@ M.78,’97/t21 b..122 b./120%g Jan. | 12249 Jan. Midland of N. J.—1st, Gs.  Seagnee 09 b..110 Apr. |114 Jan 
Consol. 78, 1905.......---.---. 129 = §130 b/128 Jan. |130 Jan. || N. O. Pacific—1st, 68, 1920. ....| 8342b.| 83% | 751g Feb. | 86 Feb 
1st, So. Min. Div.—6s,1910..../11758 |118 T15_ Feb. |118 Feb. || North. Pacitio—-1st, comp. ,68, ’21|11749b 117 115 Feb. 118 Apr 
ist, Chi. & Pac.W.Div—5s, 21 BUS § |..00-000 106% Jan. |109 Jan. Gen’l, 2d, coup., .22e{L00 105 (10373 Jan. |107%2 Mar. 
Wis. Si. Die. —5s, 1921....|105%8b./1051ob.| 10514 Apr. | 106% Jan. James R. Val. — Ist, 6s, 1936.. 108 b./103 b./106%g Jan. |109% Feb 
Terminal 58, 1914..... .-..-.... 03 034sb.| 102% Mar. |103% Feb. || N. Pac. Ter.Co.—1st, 6s, 1933...|105%4 (105 Db. 104 Jan. |10519 Mar. 
Chic. & N NW Consol. 78, 1915|139%40./139 b./138% Apr. |142 Jan. || Ohio & Miss. —Consol., 78, 1898.|119 b./118%9b./117% Mar. |1199 Jan. 
Gold, 7s, 1902..............-.. 132 a.131 |i30 Feb. |133 Jan. 24, I nS aanesnel cnecen 1118 Jav. (119 Jan 
Sinking fun d 68, sess iene anil gl * ees 11749 Jan. ‘120 Jan. Springtield Div.—7s, 1905 .... 112 allll a./109 Jan. 11149 Feb 
Binking fund 5s, 1929......... 1034o.|108 b./108 Jan. }11012 Mar. || Ohio Southern—I1st, 68, 1921. ..|109 (108 a. 102 Feb. |109% Mar. 
Sinking fund heey 58, 1933)110 b..110 b.!10814 Jan. {110% Mar. Re | eR 45 b.) 45% | Jan. | 479 Jan. 
25-year debent. 5s, 1909...... 107 | b./107140.| 10733 Jan. |103g Jan. || Oregon [mpr. Co.—1st, 68, 1910| 94% | 93%4b.| 917 Mar. | 95 Apr. 
Chi. R. L. & Pac.—6s, coup. 1917.|133% |13312b./130 Jan. |135 Jan. || Ore. R. & Nav. Co.—1st, 68, 1909 110 b.110'2 (108 Jan. |110% Mar. 
Exten. & ¢o). 58, 1934.........|.-- ecco! (109 108% Mar. |11049 Feb. Gis Wey Reece cosccenccs 105_ b./1054%% (102% Feb. (106 Jan. 
Ch. 8t.P.. O.—Consol. 68, ’30|12244.| 122 1201g Mar. |12273 Apr. || Oregon & Transcon.—6s, 1922..\102% (10112 100 Feb. \102% Apr. 
St. Paul & 8. U.—1st, 68, 1919,)124 b..124 b./124%9 Apr. |12719 Jan. || Peo. Dec. & Evans. —lst, 6s, 20. -eoseeee/11219).110 Mar. }114 Jan. 
Ch.8t.L.& Pitts.—1st,con. 5s,’32|101 100 b.| 98% Jan. |\102 Feb. Income, 6s, 1920.............. 835 b.| 84 bd.) 81le Jan 85 Jan. 
©. C. C. & Ind.—Gen. 68,1934 ..j111 a.)110 b..107 Jan. |L11 Mar. Evansv. Div-—I1st, 6s, 1920...;109 b.\108 b.108 Mar. |112 Feb. 
Col. Coal & Lron—ist, 68, 1900..|103%4 10173 | 98lg Feb. |1031g Mar. Income, 6s, 1 ins -ssseee-| 84 Db.) 791g Jan. | 86 Mar. 
Col. H. Val. & Tol.—Con. 58, ’31|; 80 7912). 75 Mar. | 887 Jan. || Rich & All.—Ist, 78,1920, tr.rec| 76 | 717% 66 Jan. | 77 Apr. 
Gen. gold, 68, 1904............|--------| 76 a.) 70 Mar 1 Js Richm. & Dan.—Cons., 6s, 1915 1134a.|113 ‘Lill Mar. |1134s Jan. 
Denver & Rio Gr.—1st, 78, 1900|119%sb.)........, 118g Feb. |12019 Feb Debenture, 6s, 1927 .......... 108 b.112%b.106 Feb. |113. Mar. 
lat con. 42, 2996 2000-20---200- 799 | 78i20.; 764 Feb. | 80 Jan. ||Roch. & Pitts. ist 6a, 1921...|120 b.|........ 114 Feb. 120° Mar 
.& R. Gr. W.- lst, 68,1911.) 8l'2).| 7973 | 79 Mar.| 82 Apr Camtasia, UBER... ccocceceesss 117 b./116 b..108 Jan. 117 Apr 
ak viciiudaeinatatil 77a | 7548 | 73% Mar.) 78 Jan. || Rome W. & Og. ink 78, 1891.|.-...-.. Sasaaceitie 110 Jan. |111 Apr. 
Den. So. Px. & Pac.—1st, 7s, ’05| 75. » 76 | 7 Jan 80 Ja Consol., extend., 5s, 1922..... Ws ‘10L1e (10112 Apr. 10446 Mar. 
Det.Mac. & M.—Ld. gr.3498,1911 50 '4 55 | 491g Feb. | 55's Feb. || st Jo. & Gd. Isl. —ist, ba 1925 . 108 ‘4 10744 (10512 Mar. |108%4 Apr. 
E. Ten. V. & G. Ry.—Con.,5s, 06 9913 | 99 | 9814 Feb. | 99% Jan 2d, income, 5s, 1925 ......... 31g | 70 70 Mar.| 75 Apr. 
Eliz. Lex. & B. Sandy—é6s, 190 -eareeee/ LO31Q 10314g Apr. |108 Jan St. L. Alt.& T.H.—1st, J 1894. 115 b. 115 b. 114 Jan. 115 Apr. 
Erie—lst. consol. gold, 7s, 1920 136 a. (135 (18249 Mar. |136 Jan 2d, M., pref ‘. | See '11219a. 11210a.110 Feb. (11214 Mar. 
Long Dock, a, BD sideveeses 114 b.)114 b./113%¢ Jan. |115 Mar 2d., M., inc., 78, 1894..... .... (107%9b.'107'eb..107 Feb. 108 Jan. 
BE. O8, BBBS..00cccc-cccces- 117%ga.|........ ‘115. Jan. |120 Mar.|| Dividend bds, 68, 1894........ | ef aeons 35 Jan. | 38 Jan. 
N.Y.L.E EkW 2d cou. 68, 1969) 102 101 93% Feb —_e Apr. || St. L. Ark. & Tex.—lst, 6s, 1936 101 101 98.4 Feb. 1LOL%4 Mar. 
Funded coupon, 5s, 1969. ..|-------- 93 881g Feb Apr. 8 BAER RE a 93 | 53 | 491g Feb. | 5534 Jan. 
Ft. W. & Denv a 6s, 1921) 94% 3% | 8814 Jan 95 te Apr. || 8t. L. & Ir. Mt.—1st, 7s, 1892...;111 .1il 110 Mar. 115 Jan 
Gal.Har.& San.Ant.—1st, 68,’10|107 b.)107 b./106 Feb. | 109% Mar. 2a mort., 78, 1897.........--.. 114 b.114 (113 Jan. |11419 Mar, 
24 M., 76, 1905 ....02¢ cccoccee| -2222°%-]-0- =----|11049 Jan. {111 Jan. Gen. Ry. & land gr., , 1931.| 944ea.) 94 94 Apr 9 J 
West. ~<a 58,1931.) 97%3 | 9748 | 97 ar. |1001g Jan. || St. L. & San Fr.— 6s., CL A ,1906).... --- 116 b./1151g Jan. (11549 Jan. 
+ ls diccmumenanantshst 90°C00hsenanase 9213 Jan. | 9214 Feb. et, CTE, BIO canes cosccenalsenscsoo! 16 b./114%9 Jan. |117 Apr. 
Gr’nB. W. &8t. F— 1st, 6s, £911)-------- 03 b.. 99 Jan. |10649 Apr. 6s, Class C, 1906...... ......2. 11744a..117% |11433 Jan. |117%4 Apr. 
2d aR, ata ROE 44¥9 | 42 38 Jan 5 Apr. Gen’l mort., 68, 1931.......... 13 11% |10819 Feb. |113 Apr 
Gulf Col. San.Fe—1st,7s, 1909/1214.) ._...... 120% Jan. |12244 Jan. 0. Pac., Mo.—1st, 6s, 1888...|102 b.102 b./10119 Jan. |104g Jan. 
Gold, 6s, 1923..... .........00. L0212b./ 102 101% Jan. |105 Mar an Paul M. & M.—l1st, 78, 1909.,115 b.118 '11014g Jan. 118 Apr. 
Henderson Br.Co.—1st, 6a, 1931|/107 b.'106%b.'10629 Mar. |L1LO Feb. ils is ME ececoncscoascesceess 118 b./118% (118 Feb. {121 Mar. 
H.&Tex.C.—1stM. L. 7s, cou. off}114 b.114% (112% Jan. |114% Mar. 1st cons., 68, 1933 ........--.. 19 b.1119 b..118 Mar. |120 Jan. 
1st, West. D., 78,1891, cou. off.| 109 10842b.;108 Mar.'|110 Jan. Do ‘reduced to 41gs..| 99%4b.| 99 93 Feb. |100 Mar. 
1st,Waco & N. ng ET cou.ofjl15 b.|........ 113 Feb. |115 Mar. || Shenandoah Val.- 1st, 78,1909) 971eb.. 96142 | 96 Jan. {100 Jan. 
2d, consol. M. xe 8s, ea 95 b | 94 Feb. |104 Apr. Gen’! mort., 68, 1921..........|------- 38% (37 Mar.| 45 Apr. 
Gen. mort. 6s, 1921... ........ 721ga.| 7219 | 66%4 Feb. | 72% Apr. || So. Carolina—Ist, 68, 1620...... 99 b.|........| 9853 Apr. |10719 Jan. 
Ill. Central—1st, od. 48,1951 |LO8 b.)........!107 Feb. |108%4 Jan. I cntinidechibeimannds 80 a... | 80 Jan. O Jan. 
Gold, 3igs, 1951. ............-. OF Bi) cccccce | 98 Jan. | 99% Jan. || Ine., 68. 1931...........--+--.. 25 24igb.| 19 Mar. | 281g Jan. 
Ind.Bl. & W. ist, »pref., 78, 1900/120 b.)........ (11919 Jan. |124% Feb. || So. Pac., Cal.—l1st, 68, 1905-12.. Lib. (110%b./110%g Feb. |1124g Jan. 
Lat, 5-68, Sl sdanakevineas-eneenaibiied 97 951gb., 9119 Jan. | 97 Feb. || So. Pac., Ari.—1at, 68, 1909-10..| ....... ‘Sienna 110 Feb. |110 Feb. 
2d, tie” shen: cheatin 86 84 b. 773gJan. | 86 Jan. || So. Pac., N. M.—Ist, 6s, 1911. ..|........ eho 105% Jan. | 106% Mar. 
Eastern Division—6s, 1921. ..| 9674 |........ gi J 96% Apr. || Tex. & Pac.—Inc. & ld gr, 7s."15| 62142 | 6214b! 58 Feb. | 6619 Feb. 
Income, 68, 1921.............. 3433 | Silo | 30% Jan. | 34% Mar. Rio Grande Div.—6s, 1930 .... 74 | 73%b., 64 Feb. | 75% Feb 
int. & Gt. Nor.—1st, 6s, gold,’19 | 20:90 120 b.117 Jan. |122 Mar.|| Gen. mort. &term., 68, 1905..|........) 65 b. 65 Mar. | 694g Jan. 
Coupon, 6s, 1909.............. 6 96 a. 93 Jan. | 98 Feb. || Tol. A.A. & N. M.—l1st, 63,1924, 92% | 90 b. 89 Jan. | 9214 Apr. 
Kent. Centr. ~Stamped 4s, 1911)|.-------|......-.. 64 Jan. | 72 Feb. || Tol. A.A. & Gr.Tr.—lst, 6s, 1921)........ 105 b.\103 Jan. |105 ar. 
Knoxv. & O.—Ilst, 6s, gold, 1925) 9644b.| 95 ~ 9544 Jan. |100 Jan. || Tol. Peor. & West—lst, 7s, 717.108 b.108 (104 Jan. |112 Feb. 
LakeSh.—Con.cou hon 78,1900)128 a./126 b. 12518 Feb, |128 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935 97 b. 965sb.| 95 Jan. | 99% Jan. 
Con. coup., 2d, 78, 1903....... 124 123%4b.'1224g Jan. |124 Feb. || Union Pacific— Lat, 68, 1899... --|118%9 119 114) Jan. | 119% Mar. 
Long Island—lst, 7, cones | 122 b..121 Feb. |124 Mar Land grant, 7s, 18387-9........ 3'ob. 10349b.,102 Jan. 10253 Jan. 
1st, consol., 58, += ‘2a. éooccee 113 Feb. |115 Feb Sinking fund, Ss, 1893 peeencine 1115 %9b./116 115 Mar.|120 Feb. 
Lou. & Nash.—Consol., 7s, iage|1 b.| acai - 1211, Feb Kan. Pacitic—1st, 68, 1895....{113 b.\........ ‘111g Feb. |11419 Mar. 
N. + 2 a 6s, 1930. 107 4b, 1064 (105 Jan. (108 Apr is Gis BE bcegecces cocccces 113 b.115 a..1114 Jan. (115 ar. 
= % ieee 95 %b. ., 90% Jan. | 95% Apr Denver Div.—6s, 1899... .... 115 b.115 b./114 Jan. |11619 Mar. 
E, H. & N.—1st, 68, 1919...... Lidied. 1149).| 115 Jan. |116144 Mar lst consol, 68, 1919 ........ 08 lv712 104g Mar. |1081 Apr 
General, 6s, SESS 11144b.|11042 107 Jan. 112 Mar Oregon Sh. Line -1st, 6s, ’22..)105 103. 101 Mar. 1074 Jan. 
Trust Bonds, _ 19BS.......00- bps 107 10449 Jan. |108 Feb. || Virginia Mid.—Inc., 68, 1927... 96%a. 98 a.| 96% Mar.| 99 Jan 
10-40, Ga, 1924................ 3 b.103 a 98 Jan. |103 Apr. || Wab. 8t.L. & Pac. =Gen,, oe 20 57 b.. 57 a 49 Jan. | 60 J 
Lou. N. A. & Ch.—Ist, 68, 1910. 10919b. 110 b.\109 Jan. |110% Jan. Chicago Divison—5a, 1 / 98 | 97 | 89 Feb. | 981 Apr 
Consol., gold, 68, lean 94 | 4 ' 93 Ap 97 Mar. anne  Mortacae, Ta, 1906.” 8848 88% | 8416 Mar.| 89% Apr. 
Mem. & Ch’lston—6s, gold, a 01 b.101 Jan. (106 Apr. Tol. & Wab.—1st, ext., 78, 90 114 » 213s, os Jan. 114 Feb 
Metro. moxetes. —1st, 6s, 1908. ten (118 117 Jan. |119 Jan. 1st, St. L. Div.. 7s, 1889..... (111%b.)1 106 Jan. |1114 Jan. 
~4 i Tt csteccocsnonpeonnes Ll * ‘lil (1097 Jan. |111% Mar. 2d, extended, 78, 1893...... 110319b 102 b.| 99 Jan. 103% Apr 
Mich ‘Cratral isk, con., 78, ’02\130 b..129%9b. 127% Jan. |131 Apr. Con., conv., 78, 1907........ 9319a.. 9318 | 84 Mar. | 9519 Jan. 
Mies’ri Pac.—l1st, cons. 9 63,1920 1 tr mitten (114% Feb. 119 Apr. Great West. —1st, 7s, 1888.... -/113i0b. 89 b. 109 Jan. (11319 Mar 
‘X_N eRe b./125 122 Jan. (125 ar. i: 2 Mccdns eoussedesens 349b.)10214b.; 99 Jan. 103% Apr 
Pac. of Mo. rg ~ ae L0z2b, 1O2tb. be Feb. 105 Jan. | St.L.K. C. & N.—R. “end 95. 110 b.|1197%gb./109 Mar. |1124 Feb 
2d mort., 78, 1891........... 109 b.|109 b.|1083g Mar. |110 Jan. || West Shore—Guar., 48.......... 10273 {10214 Mar. | 10344 Jan. 
NOTE —-The letter “ b” indicates price bid, and “‘ a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. , Ask. | SECURITIES. Bid Ask. | SECURITIES. Bid. ; Ask. 
Alabama—Class A, 3 to 5..... 1906| 108% 10929) |Missouri—6s..... due 1889 or 1890; 1071, 10914| Rhode Island—6s, cou..1893-1894/ 116 |...-.-. 
fo Sees: 1906} 11242114 | Asylum or Univ yee. due 1892) 112 |......|/South Carolina—é6s, non-fund. poo 7%; 8 
ie aR Saat = = (105 DC is caench mule 1894-1895) 115 |...... Brown consolidated Gs all 1893) 10939/111 
ST ntnsisstneeressan 900) 104 107 |New York—6s, Ds conenanen 92| 115 |...... Tennessee—6s, old...... 92- 1893 6449 66 
Arkansas—6s, funded..1899-1900) 10%; 12% 6s, loan...................0.. 893) 118 |...... Compromise, 34. ~ ae 76 
7s, Little Rock & Fort Smith, iss.| 26 | 28 it ‘North Cassiina On, re J&I| BS |... New settlement—6s......... 1913 1062 110 
78, Memphis & Little Rock, iss..| ...... | 30 a...) ee 1900) 1239)...... nica dsstint eniiinbiiiate~ euaaieel 913) 10219/107 
7s, Arkansas Central RR........ 91g) 12 \| New bonds, J. & J....1892-1898; 22 |..... BB. 0000 ccccage covcsoccs coce 1913} 78 | 78% 
Georgia—7e, gold............. 1890; 107 109 | Cc Dh Sh osmeastneenidanonten BD leccess Virginia—6s, Old..............cc-00- 48 i -eeeee 
Louisiana—7s, cons........... 1914) 100 |...... Special tax, Class 1.............. | 6s, coarolidated honds........... DO |. ane . 
SE RRTNIRQIS Res 91 | 91 14) Consolidated 4s8............. BONE cccocs! 6s, Consolidated, 2d series....... 65 |..-000 
Michigan—7s................. 1890| 107 |...... ele aa rae a 1919} 123 125 68, deferred, trust rec............ 13 | 13428 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 





























































































































| 
SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask. | SECURITIES | Bid. | Ask. 
Railroad Bonds. ‘Erie—lst, extended, 7s....... OE piscine | silihiies Union Pacitic—( Continued )— | 
(Slock Exchange Prices.) 2d, extended, Re: DE «acces lly | Ut. So.—Gen., 7s ......... 1909. «Ge eae - | 
Atch. Top. hy 3 yo~s'ss ...28 tet ccccce|cccces | 8d, extended, 4193 .......... dE a Exten., lst, 7s .......... 1909 91 917%. 
Sinking fund, 6s ............1911) ...... peer 4th, extended. 58............ SE macces 118 | St. Louis & San yy nel : 
Beech Creek - fet old, 4s..... 1936 sengee Poorer 7, RRO 1888| — 105 | Ist, 6s, Pierce C. & O......1919\*105 |... ‘ : 
Bus. - Ohio —1st 6s, s, ParkB. aoe ‘122 (124 | 1st, cons., fd. coup., 78.... 1920; 127 |...... Equipment, RSE ae 1895; 108 |..... 
i naniese cansenndoens 1925| ......110%2) Reorg., 1st lien, 68.........-1908] ......|...... Gen. mortgage 5s..... ....1931) 100 [1011 
Oe a eistered are Sees a 112 7 = Y. & E.—Ist, 78....... 1916} 137 |...... | Ka n. City & S.— 1st, Ge, @.191G) ....2<)..... : 
Bost. H. Tun. & W.—Debd. 5s...1913 " 95 | 99 || Y. L. E. & W. —Col. ORs, GURL edcccelecccce Ft. 8S. & V. B. Bg.— 1st, 68.1910)"...... 109 
Parl Cedar Rapids & Nor— | Bull, & S. W.—Mortg. ee  _ 8t. L. K.&So.Wn. ~1st, 63.1916; 103 |..... ‘ 
I Ritts n deinianineh cae 1906 ...... ‘109 Evan. & T. H.— 1st, cons., 68.1921/*118%)...... Tex. & Pac.—Ist, 6s........ 1905;*114 |...... 
Consol, & co}. tr, 58......... 1934. coccee | LOZ"e! Mt. Vernon—lst, 6s......... Ee BEE iseccos Ey OI ccs coscanenl ooseun cane ‘ 
Bemiste rea ... 2... ccccoccce- 2000] ceccce|cccces | Evans, & Indian. —1st, cons...1926 108 /112 | dee inti EE iceland : ; 
Minn. & St. L.—1st 7s, gu - 1937) Bro weeeee FI’t & P. Marq.—Mortg., 68. ..1920)*119 |...... | Con. 6s, ex coupon....... sees) seesee ccccee ; 
Iowa C. & West.— 1st 7s ...1909 ...... |eceeee! Grand Rap. & Ind. —Gen. 58..1924! ..... -} 95 | Trust receipts. ....... ........ "RE Baines ° 
a nee. I. F. & N., 1st 6s. 1920 weeeee — ioe Bae tee eater seein scans Poa Co. ania RR.— q 
00 A MN ap INS. iy ik |..----||/ Hau os.—Cons., 68.....1911/ 11919/120 || Pa. Co.’s guar. 4\gs, Ist ep..1921) 10519/105%, 
Buff. NY & Phil. —Cons, 63...1921 ...... fore Hous, E. & W. Tex—lst, 7e...1898) 68 |...... | Pa. Co. + ong * a: ot -.1921|} 105% _ 
Trust certificates................. | sesees 4512 Thiinois Cent.— | Pitts. C. “& St. L. —la, cp.,7s8.1900)*119 |...... 
General 68,.... .......-- -+-. 1924) ...... Jreeeee | Spd. Div.—Coup., 6s........1898) ...... 117 || Registered ee a ei 
Trust ¢ certificates...........---. | eeceee | oneeee i rs — » ar Reg., 5s panied 1921) srrcce|-senes = | Seen ee 1913) ...... main 
Central lowa— i] —Ten. 1., 7s. 1897\* i raeties | Pitts. Ft. W. & C.—1st, 78...1912) ...... 142 
Eastern Division—1st 6s . 1912 * cocce 7 | “i. Sis Tel baccsmocetas og | 2 es a | (eres . a 1394. 
Mlinois Division—1st 6s.....1912 <----. shea Bd 8, assareccseoseoe 1907) [ooo Ze! teareemenenrepatn 1912) 135 
Chesapeake hio— | | o i, SUE .ccocccese 1951) 11639)...... | Clev. & P. ~Cons., s. fd., 7s.1¥00)*129 |130 
6s, gold, SEE Bh. cccccnssees 1908 10649107 | tl cmnaneedichmansel sbbeakeosin | _ Ath, sink. fd., 63........... 1892) 107 — 
Gee . & So. West. — ! Dub. & 8. C.—2d Div., 7s ...1894) ......}...... St. L. V. & T. H.--1st, g., Ts. 1897 “ae 2 
AINA eA ETE Oe 1911 peeps | Ced. Falls & Minn.—l1st, 7s. 1907 Eg ben asia neces ae 105 |110 
Ohieags & Aiton | Saatonan. D. & Spr.— | 2d, guar., 76........-c0.---1898) -.<.-. oonees 
Sinking fund, 6s............. DG secccelccccee! || 1st, 7s, ex. fund. coupon....1906; 10219)...... Pine Creek Railway—6s of 1932 occege scat 
Louis. & Mo, 8 hee 78. "1900. idiiy weowee Lake Shore & Mich. 80.— Pitts. Cleve. & Tol.—1st, 6s ..1922) 113%g/..... = 
78. 900 *121 senverhl Cleve. P. & A.—78 ... ...0e. 1892} 111 |113 | Pitts. Junction—Ist, 6s.......1922! ......]_.... wt 
St. L. Jacks.& Chic.—1st, 78.1894 *116 |...... | Buff. & Er.—New bonds, 78.1898) 120 |...... Pitts. McK. & Y.—Ist, 68..... ee pce 4 
lst, guar. (564), 78........ 1894 116 (118 || Kal. & W. Pigeon—1st, 7s...1890) ......|...... Rich.& Danv.—Assen. deb.. 68.1927; 108 {110 
2a mortg. (360), Tay bameeinee BEGG) ccccce}cccces| | Det. M. & T.—1st. 7s........ 1906} 126%4)...... | Consol. mort., gold, 5s...... BE vaeene 94 
2d, 4 Cs Fok cccssces bean acre | Lake Shore—Div. bonds, 78. ree > 2 = | Atl. & Char.—Ist, pr., see «iy 
Miss Bridge—1st, 8.f. 68.1912, *105 |....0. | Consol., reg., 1st, 7s ....-. 1900} 124 |...... og PMCOMES .. -- 220. -2-e20---- 900) ...... ooonae 
Chic. Burling. & Lon ncy— | Consol., reg., 2d, 78 ....... 1903)*12319)...... ‘Rich. & W. Pt. Ter’l. Trust 6s. 1897 oesonebenens : 
Consolidated, 7s ....... . 1903 "a leaves | Mahon’'g. ‘Coal RR. —1st, 58.1934; 106 |...... Scioto Val.—I1st, cons., 73..... PE <<ncetineins e 
5s, sinking vale scaubeiniaaens ROE ccoseclescces Long } Island RR.— et  < *>2e renee 65 68 
Iowa Div.—Sink. fund, 5s. "1919. os 2 | i we S M. Beach—1st, 78..1897)| ......}...... St. Louis & Iron Mountain— 
pening i Ml .cccandeos  . ae | N.Y. B. & M. B.—1st, g., 58.1935) ......}...... | Arkansas Branch—Ist, 73.. 1895; 112 |115- 
DM acencee senseeneoous 1921) ......|--.-.- ‘Louisville & Nashville— | Cairo & Fulton—1st. 7s..... 1891) 106538/107 
Chic. Burl. & No.—Deb. 63....1896) ......|..-.-- | Cecilian Brancn—7s ........ ot eee 111 || Cairo Ark. & T.—Ist, 7s ...1897| 114 |..... . 
Chi. R. Isl. & Pac.—6s, coup. .1917 13335) 134 | Pensacola Div.—6s..........1920)*102 |...... St. L. Alton & Ter. Haute-- 
Registered ............. ii anbiiatiend *132 | ianeeiei || St. Louis Div. —1st, 6s ...... 1921/*112%)...... | Bellev. & So. Ill.—1st, 8s. ..1896) 120 [125 : 
eee EE. wncneslencnce 1 AMIN cebiimnninentiiaainiid 1980; *58 | 61 || Bellev. & Car.—Ist, 6s ......1923/"110 |1131,. 
Regist Pi -sevegncesens seseneces! ecenee|desees | Nashv. & Decatur—Ist, 7s..1900) 121 |...... St. Paul Minn. & Man.— 
Keok. & Des M.—Ist, 5s ....1923) 107 109 |, N. Ala.—S. " ,o ides 1910) 106 |...... | Dakota Exten.—6s..........1910; 120 |121 
Chicago ye & St. Paul— || Louisyv. C. & L.—6s ......... | a eee | Min’s Un.—Ist, 6s........... 1932 112 {....0 
I I nn cst enn eine 1898) 13142132 | Pens. & At.—lst, , gold.. 1921; 9519) 9749| St. Paul & Duluth—tst, BO .ccc BBE N) ecsechiscon “ 
24,7 3- 10s, + Sate 1898; 122 (124 /||Lou. N. O. & Tex.—Ist, 58... 1934!) ....../...... Sodus Bay & So.—1st, 5s, g...1924} ......]..... 2 
lst, 78,$2.,R.D .......... 1902; 129% ...... 'Manhat. Beach Imp. Co.—7s8.1909) ...... 90 | Tex. Central—ist, s. f.,73..-.1909} 78 |...... 
1st, La Cusues Division, 78..1893| 120 |......, Mexican Central—Ist, 7s..... RAST ee  £* eee re | =, am ° 
1st, Fh REST 1899 4 venens | CE ETE RE TE Tex. & N. ta enone 1905; 115 }..... " 
ee 1903; 130 |....... | New assented, 4s............1911| 614%| 62 || Sabine Division, 1st, 6s.. . 1912 10219/1031g 
lst, 7s, I. & D. Ext......... 1908 130 Siig Income bonds ............... ERAT: NE ‘Vir. Mid.—Genl. 5s............ 19BG)* .cccce 951g 
lst, 8. W. Div., 68........ -1909|*11749/119 | Mich. Cent.—1st, con.,5s.... .1902\*110 |...... Wab. St. Louis & Pac.— 
Ist, 5s, La C. & Dav .....<-- EE SE. 1 Maiti ienenamention chibia Se Se Havana Div.—6s............ IDIG, scccee beondn 
Ist, i: Chie TE cecudwasdenss 1910) 12449)......) | § aS £+ipero 110 Indianapolis Div.—6s....... co Jasons 
"eo aa 1910) ......|..-.-. BT eae Ren eee Detrvit Div.—Gs ............ 1921; 9249) 95 . 
Chicago & Pacific Div., 68..1910| 120 |...... | Jack. Lan. & Sag.—6s ...... 1891; 104 |...... Se SPU, wcccccceesexss |‘ as quem * 
Chic. & Mo. Riv. Div., 58 . sah. eaesestecones 'Milwauk. & North.—I1st, 63...1910) 110 (1101%9/| Tol. & Wab.—Equip. bds.,7s1883) -.-.-.)..... a 
Mineral Point Div., 53...... 1910,*104%4/106 || Extension, 6s............... GE 1071 uin. & Tol.—Ilst, 7s...... 1890; 85 |..... , 
C. & L. Sup. Div., 5s8........ 1921} 10449}...... | Milw. Lake 8S. & West.— an. & Naples—1st, 78....1909, -.-..-|..... " 
Fargo & South., 6s, Assu ...1924| ......|...... | Ashland Div.—1st, 6s....... 1925) ....-- 115% Tl. cn a [owa—I|st,ex. 68 1912)* 9249/100 
Ine. conv. sink. fuud 58.....1916|* 93 |...... Minn. & St. Louis— Bt. L. K. C. & N.— 
Dakota & Gt. South., 5s8..... | an aa lowa Ext.—Ilst, 7s.......... 1909) 118 |...... Omaha Div.—Tr. Co. rec. Fy oe senced 11734: 
Chicago & Northwestern— i=  S, “S.ceieRnient tt csdenakacahes Clarinda Branch—6s....1919) .-.....}..... ‘ 
Extension bonds............ 1926| 9512) 9649) Southwest Ext.—Ist, 7s ....1910) ......|...... 8t.Charles Br’ge—1st,6s. 1908 *10419)105 
Escanaba & L. 8.—1st, 68...1901\*116 (118 || Pacific Ext.—1st, 68........ 198 ee Re No. Missouri—l1st, 7s...... 1895| 117%/118 
Des M. & Miun. — Ist, 7s eel Rawat. Minn. & Pac.—1st mortg. 58... Pr pacoes 102 ||Wab. St. L. & Pac.—Iowa Div., 68.| ----.-. enue 
Towa Midland - 1st, 8s...... 1900) 130 |...... Minn. & N. W.—I1st, 5s, ms 10419|10549!' Trust Co. receipts ................ " aiutae 60- 
Peninsula— Ist, conv.,78....1898)} 12149!...... |Missouri Kan. & T.— West. Union Tel.—Coup. 7s3.. .1900|*119 {...... 
Chic. & Milwaukee—lst, 78.1898! 123 (125 | Cons., 2d, income ...........1911) .... ee| 95 Registered............. ebececenéae| secon coccee 
Win. & St. P.— 2d, 78........1907/"132 |...... | H. & Cent. Mo. —Ilst, 78..... 1890 ennui 110 ||N. W. Telegraph—7s .......... BODE cocccolecsce ‘ 
Mil. & Mad.—1st, 6s ........ BOGGS BSS tscvae- ‘Mobile & Ohio— Wheeling & L. E., Ist M. 58. .1926) ......]..... 7 
Ott. C. F. & St. P.—1st, 58..1909| 107 |10722| Collateral trust, 6s.......... 0 Se Pe Tenn. C. L.& R’y.—Consol., 2 OO ee . 
Northern Ill.—1st, 5 ........ 1910; 107 |...... | St. L. & Cairo- 4s, Swe -e-- 1931) .....- 74 South Pitts.—Ist, 6s ........ BOGE cecccdhcacec am 
.8t. LL & Chicago— meta s La. & T.—I1st, 6Gs....1920) ......|...... | Bir. Div.—1st con. 6s........ 1917, 91 |} 93 
1st, ‘gold, _ ee BREE ccccvclhsccsus , a ae CO 121 |\Col. & Hock. Coal & I.—6s, g..1917) --....- seeeen 
Re Tl tsist nactuededeseabecel 600001 woanes lash Chat. & St. L. —2d, 68..1901; 110%/111 | Income Bonds, 
Cl. Col. Cin. "& Indianap.— ||N. Y. Central—6s ............. 1887; 10234)...... | (Interest payable if earned.) 
EP 1899] 123 |...... N.J. June.—Guar. 1st, 48..... 1986\°103 (104 | Atlantic & Pacific— 
| asian 1914/*12812/130 || Registered een Lee ated ) Central Division—Incomé..1922) ....-.|..... e 
Consol. sink. fd., 78 ......... BOGE cecccelsccoce JN. Y. P. & O.—Prior lien, 68 ..1895)'108 |...... ‘Cent. lowa—Cvuup. debt certf’s.....| -...--|..... s 
Chic. A Paul M. & 0O.— N.Y. & New Eng.—l1st, 78. ee ap: hal Chica o & East Iil.—Income..1907)| ...--.}..... - 
8. P. & Minn.—1st, 6s. 3938 126 |12 Ep PEO ST TT asnegihnaasas ‘Des M. & Ft. D.—1st ine., 68.1905, ..-..-]..... . 
No. Wiscansin-—iet, ae BOE concccleccece IN, Y. (Busy. & Wet. —Ist, ref. 58.1937) ...... 92 || Det. Mack. & Marq. Deis 1921) .....- encase 
Chic. & E. Il.—1st, s. f., cur..1907| 117 (118 (N.Y H.— 1st, reg. 48.1903) 108 (110 | Eliz. vg 5 Nor.—2d ine .....1970) ...... aaeien 
SS RINSE 1934/ 113 |...... |Northern Pacifie— Ind’ap. Dec. & Spe. —2d inc .. 1906} ......}..... " 
Chie. & W. Ind. —1st, 8. Dio ieetL senscclsoesse | Spok. & Eel. —Ist,s. fd., 68.1936/ 105 |...... CECT ETNA 35 | 39. 
semera) mortgage, 6........ 1932; 113 |......|| St. Paul & N . P.—Gen., 68..1923; 116 |...... ‘Leh. & Wilkesb. Coal.......... 1888|\* 95 |100 
Chic. & St. Louis—l1st, 6s..... BEE scennelsesone ™/~  1‘tendonccse peal! eae Lake Erie & Western — 
Col. & Green.—1st, 68......... 1916 105 |...... \N. O. & No. E.—Pr. 1., g., 68 ..1915)*...... 110 —_—, eee 1899} ...... ccnetin 
pl .nonscaccogecesooooseges 1926) ....--|------ Norf. & W.—Gen., 68.......... 1931) 112 |...... Sandusky Div.—Income ....1920} ..-.... cccone 
Del. ‘Lack. & West.— Conv. 78. 1893) aE PRS New River—Ist, 6s.......... BEE  ecece 115 ||Lafayette Bloom’gton & Muncie— 
Mortgage, y IEE Ri BE) cesses 135 Bs BF ies Glos cne cocveoss 1934} 97 | 99 PE  cetnccccans coscoun 1899) ...... —— 
Moris & Bing. Y.—1st, 78.1906; 131 (135 Adjustment M., 7s.... ......1924)} ......|105 ||Mobile & 
a ad bendiaie 1914) 143 (144 | Ogd. & Lake Ch. ~1aet, C, GS ..cac ROE Ee lecccde 2a pref. debentures............ ce | ee 
ie oeitintieaiien 1s iethathinaiminnaid 1891} 110 |....... Ohio & Miss.—Cons., s.f., 78..1898| 119 |120 3d pref. debentures.............. 28 | 33 
AS einai eaendeeeainen BEE cconcelcccese I  onirenaanantiog ant ST ccincthenanes 4th pref. debentures.............. 22 | 30 
= 2 | oaemengte neenein BORE cesccelcccess Ohio Cent.—1st Ter. Tr., 63...1920) ......|...... N.Y. 68..1977)| -.---- cosece 
lst, cou., guar., 78 ........ 1915} 135 (137% Min. Div.—lst, 6s ........... FR Ree ees — 
Del. & Hud. Canal—1st, 7s8...1891| 109%) itt Oregon & Cal.—ist, semis eee G  é& jj i REQ Raa rE BOER ccccee oucnee 
i eee. DEE seneee 112 Panama—Sink. fd, sub., 68...1910)*...... 103 Ogdensburg & Lake Champlain — 
Coupon, ae, Lis i; gf seme Peoria & Pek. U’n—l1st, sane seccce 112% Siti ecimnintiniens adimaniieniell 1920) ...... onneein 
Re Tt siinadicsidinnnant SEE  sanece 116 a tind caenctinadianiws NR Se Roch. & Pittsb.—Income ..... 1982) GO j.ccec " 
1st, >. a coup., 78...... 1917/|*140 |...... Pacitic RR.—Central Pacific— St. L.I.M.& S8.—1st 7s, pf., int. ace’t.| ......|..... " 
Registered. EA PRAIA, FLT ae Gold bonds, 68............ 1895} 116 |...... Sterling I. & R’y, series ap EE, nn cuadhecnat . 
Albany & Susque. —Ast, 7s.. 1888 *104%4)...... Gold bonds, 6s............ 1896|*116 (117 Plain income 6s............. BEEN cocecclscoce 2 
lst, cons., guar., 73....... 1906| 127 |...... Gold bonds, 68............ 1897} 1164g)...... Shenandoab Valley—Ince. 6s..1923) ...... weenie 
errs rt ee Cal. & Oregon—Istf, =. .--.1888} 101}9}...... Free List. 
1st, cons., guar., 68 .......1906/*119 |...... Cal. & Oregon-—- —Ser. B »6 1892} 103 |...... Bradf. Bordell & K.—I1st, 68..1932)" 55 60 
nian cneidnneieed: Seek onemee I aeicaaein West. Pacific—Bonds, 68....1899} 11544|...... Cin. & Sp.—1st M.C.C.C.& I. 78.1901|*....- 120 
Rens. & Sar.—Ist, coup., 78.1921) 143 |...... No. Railway (Cal.)—1st, 68.1907/*120 |...... 1st M. g., L. 8S. & M. 8., 78...1901| ......]...26 . 
TE  cnicacusaanesne saeecc] BE Isecens Union Pac.—Ist, 68......... 1896! 117 /|117%9)\East & West, Ala.— Ist, 68. cae BEDT" cece 99 
Det. Mack. & Mar. — Bes Giiscccces cneestecosans 1897'| 117 (118 |\Gal. H. & H. of ’82— ist, 56..1913)|* TO |..c« “ 
RRR a See 0 a ee SL ASA 1898; 11734!...... Jefferson RR.—1st, 7s.......- 1889; 103 |j..... > 
Det. Bay C. & Alp. - ist, 6....1913] ...... 104 Col. Trust, 68..........0..- 1908\*106 |...... Mil. & Lake Winn.—1st, 63....1912| ......|..... . 
E. Tenn. Va. & Ga.—Ilst, 78...1900/ 123 |...... Ge Ul. ccccctsocesce 1907; 100 /|105 - Jersey South.—Guar. 6s8...1899|*100 /|101 
Divisional 5s.. pe: ccunnetneuions >. Br. U. P.—F. ¢., 78 ..... 1895; 105 _|...... N.Y.Woodh. & Rocxw.—2d ine..1912)* 10 ll 
Eliz. C. & N.—8. f., “deb., “63. . , Lee ediuwoeleosaee 1} Atch. Col. & Pan. —1st, 68.195) 105%'106 Pitts. Brad. & Buff.—1st, 6s...1911) 88 89 
_18t mortg., 6a ...............1920] ......).....- | Ateh. J. Co. & W.—1st, 68.1905! ...... 1106 |'Valley RR., O.—Con. gold 6s .1921| ...... aancieiils 








«s No price Friday; these are latest quotations made this week. 











AS 
oo 
: 
‘a 
- 
' 
t 
Lo 
? 
3 
“ 
e 


164 


THE CHRONICLE. 

















New York City Banks.—The following statement shov 8 the 
condition of the Associated Banks of New York City for the 
week ending April 2, 1887: 
































































































































Average Amount of - 
Banks. Net Deposits} . 
Loans and | Specie. Legal other Circula- 
dascounts. Tenders. | than U.S. ion. 
$ _$ $ ? 
Wow York ......... 11,070 000} 19°0.f00} 520,c00 10,040,000 45,000 
Manhattan Co..... $,115,000, 1,803(00; 193,00 9.091400) .... ... 
Mer hants’........} 6.703.000) _ 718,600) 64-600 6.501.300 45,000 
Mechanics’......... 9,055,000) 1.495. 00) 474,00, 7.726000) — «.---..- 
BIBOTIOR... coccccces 13.139.60 | 1.275.+00 695.400, 8,765,400 wa nn nes 
Phenix. coccee-} 2.969.000 591.000 81.000 596.000; 262,000 
«4 ee 9079 +00! 3.937,600) 217.600) 10,653,700) — -.---- 
Tradesmen’s.......) 2,73¢'.000 405,400 191 600} 2,359,100 20,000 
, bguceccesoved 1,362,000 “ eg zs 5 = ,eee,* =. eevecece 
wmical ...... 19,921,600, 7,852,260 355,901 O45, aiaiiiats 
Merc's ts’ Exch 3,213,400 711 600 2i:.-00; 3587008 102,900 
Gallatin Natio al.| 5.356.500} 645,500) 388,500) 3.959.400) £F21590 
Butche's’ & Drov 1,946 300 “8,00 54.300) 1,379,200) 243,100 
Mechanics’ & Tra.| 1,7-6,000} 128.000, 304,000) 2,°30400 ooge + -05 
Greenwich. -.ee| 1,201,000 131,500 143,400) 2.231.500 2609 
Leather Manuf’rs.| 3.359.100; 481,000) 266,200) 2,686 001 536,400 
Seventh Ward..... 1,368 900} 874.400 69,700; 1,40:,>00 44,U0u 
“| A eeeee nese Ove} pet: 44 4 Bret. encauats 
Amerie’n Exch’'ge,|) 16.732,000| 2,63%.600) 1,625. 2440 oo-ssces 
Commerce . Tr 17,621 900) 2,462£00) 797 500, 11,512..0u0; 1,005,500 
Broadway. ......... 6.457,400) _ +9 ,300| 817000, 5,269,300 45,000 
Mercantile......... 7,296,400, 1,656,900 476.000, 7,684.200 301,700 
I tit tin ieee ,4R82,> 477.600 131,100} 2,640.60» ni foster 
Republic........... 7,779.90] 1,956,c00} 325600) 8,395.400) 231,200 
atham........... 4 7408: 0| 1,059,300 & 26 07,5 45,000 
Peoples’............ 1.87900) 27!,600 70,9¢ 2,275,200 anseceus 
North America.... 124.3 $92,300] 803700) 3,656.r00 ‘<a 
Hanover. ......_...| 11.029, 100) 3,095.300 76,200} 12.639.500 45, 
aR 433.0 584,1 00 167,700} 3.039.000 84,700 
Citizens’ ...........| 2.816.700} ©90,100) 115,200) 3,013,000 45,000 
I paeaapstene: 3,028.70 55,50 » 339,00 459,400) -------- 
Marker............| 3.161.400} 571,900) 133400] 2,659.2:00| 425,500 
®t. Nich las.......| 2,(82,700}; 258 000 64,0 872.CO0]  sse0---s 
Shoe & Leather...| 3.243000} 671,00°| 216,000) 3,560 ¢00| 447,609 
Corn Exchange ...| 8.520: 00 37.-00) 263,000) 5.931.700]  -------- 
Continental. ....... 4.656.600) 945,000) 489,000} 5.457.900 47,300 
Teaporters’ ved. 20826 500] 5 0227600 eats meee dM ae TT 
importers’ & Trad 9326,50U) 9-Un<, : 22.823.r0 7. 
aaa _....| 19,976,300] 5,71',000) 937,000) 24,362,100 45,000 
North River ...... 1.931,000] 26.00) 123400) 2165000]  ._ ------- 
East River......... 1,18%,.:0u] , 243,000 39,100 020 800} 224,800 
fourth National _.| 18.710 50%} 3.3.2.200) 1,259,700] 19,720,000] 360000 
Central National .| 3-93,000| 1,:09C00/ 406,000) 9,219; 00] 45,000 
Second Natio al..| 3,217,000) _ 695,000) 271.00) 3.9581 00 42,000 
Ninth National....| _5.204.90)) 1,145.400) 279,000) 5 592.100 44500 
First National..... 22,342,700] 4.731.500} 481.100) 21.914 600] 449,000 
National.... 5,320.30) 1,134 200) 276.000) 5,557.00] -------- 
N.Y. Nat. Exch...; 1.438 500) = i93,206 118,400) 1,242.800] 202,20" 
parry a i. | 2.619.200] 478.400) 162,60 20. 224.100 
- Y. County......' 2.276,100 93,501 154,200) 2,723,100 130,000 
German-Americ’n,| 2,607,600) 387,200 112,600} 2.25%,200 Pon 
Ohase National....' 5,323,100) 1,247,:00) 278.3 6,416,200 45,000 
Avenue......| 3,653,400) 833,300) 83,700) 3,830..00] —-------- 
German Exch’nge, 2.576.200) £20,000; 26,000) 3,009 600]  .«.-..-- 7 
etal {| 2,337,700 165,500 560,200 559 500) PR RRTEE 
United States...... 5,191,600) 1.462, 00 20600; 5,664.100 ,00 
Finooln. Planted 2.612,90u| *787,500| 194,c00| 3.451,200] 44.700 
arfiehl. .......... 1,70:,800} 527,300! 125,000) 2,041,000 45,000 
Fifth National..... 1,559,800 344,200 125,000] 1,754.500 134,UU0u 
B'k of the Metrop. 639,000] 1,302 9 175.600) 4,783.¢00]  ........ 
Re 1,385,300 298 O 197.000) 2,106,400 ease 
board ..... .... 2,135,800} 421,700] 155.400) 2.267.400] 43,°00 
®ixth National... 867,400; 260.000) 245,600) 2,075,600] 175,000 
ee 365,669,700 77,996,100 19,457,400 372 414,700! 7,960 500 








* Last week this should have been $799,400, not $9,400, as printed. 
The following are totals for several weeks past: 




















1887. | Loans. Specte. |L. Tenders.| Deposits. Oirculation| Ago. Clear’gs 
Mar1‘ 28,291 BON 82,849,600 20,048,900 382 ike 600] 7 a% oiled aniais 

* 2 ]365,403,000) 9.602,700|20/259,700| 374.7022] 7;647.800 541,735 395 
Apl. £4 i65.05%,70U) 77,96, 1001 19,487,4001572.414.700 7,960,500 685,299,545 








RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 





Latest Eurnings Reported. 
































Jan. 1 
ee to Latest Date, 
Weekor Mc| 1887. 1886. 1887. 1886. 
. 8 $ 8 

Atoh. T. & 8.F. .| ebruary .{1,223,67/ | 1,057,407 2,536,262) 1,919,610 
Atilautic & Pac |Warch..... 229,700) 127,400 545,764 344,93 
Balt. & Potoma jeemuary .| 110,528} 94,298} 217.655! 195.389 
Baff.N.Y.& Pinu [ith wk Mar 67,80 64.700 579.957 546.078 
Buff. Roch. &Pitt} th wkMar 51.374 38,291 394,002 350,704 
Bar.Ced.R.& No (3d wk Mar 61.067 55,482 597,848 550,690 
Catro V.« Chic ith wkM.r 19,329 15,162 170,31: 123,488 

Cal.Southern. |ithwkMa:| 37.958) ...).... 383,110] .... 
tOamden & Atl |ebraary .| 25,804] 22,°35 55,647 42,593 
adian Paciti. tthwkMar|) 273,000; 249,000) 1,804,138 1,621.58 ° 
Cp.F r&Yad.Vu | February . 23,875 19,963 44,58 37.885 
Central of Geo. |*ebruary .| 564,399] 479,920 1,095,129) 1,002,987 
mtral Iowa.. | “ebruary . 98,419; 101,445 207,865 185,264 
Ohesap. & Ohio |Febraary .| 295,500) 273,241 612,092 534,410 
Eliz. Lex.&B.° | February 68,420 63,631 145,071 122,90% 
Ches. O. & 8. W | february .| 124,803) 113,630 270.4 3) 230,895 
Chic. & Alton. - Jlanuary ..} 672,509; 557,841 672,509 557,811 
Chic. & Atlantic] ith wkMur 85,275 41,732 509,775 16,658 
Chie. Burl. & Ne |fonuary ..| 155,656) 22.2... LES.GSCI — cccesce | 
Chic. Bur. & Q. j February .|1,847,235!1,830,27! | 3,832,620 3,211,238 
Oe, © Heart! [ich wkMar 44.662 33,7 465,142 408,018 
Ohic. Mil. &8t.P | ith wkMar! 876,006) €85,227! 5,228,000 4.042,6-9 
Unie. & N'thw'n | “ebriuars .|1,634,180 1,678,50 3,397,353) 3,006,07 
Chic. & O. Riv 13 wks Jan D,747 4,399 5,747 4,395 
Chic.St.L, &Pitts| “ebraury J ....... _— 852,197 690,837 
Chic.St.P M.&O.} ®ebruary .| 369.268) 395,600 740,969 430,121 
Chic, &W. Mict. | th wkMo1 42.768 41.522 308,131 308.857 
Cin. Ham.& D. | ith wkMa WOO.991 THIOL 745.673 6-419,950 
Cin. Ind.st.L.&¢ bith wkMar 78.625 798 9 642.271 623.372 
Oin, N OL e& TPL tdowk Mo 52,0903 5 4,137 6 6.68 Fass OL 
Ala. Gt. Sonth |S3d wk Mar 26,37 20,980 3 °3,102 0 4 
N.Orl. &N. EE] ist wk Ma 10.05) 10,685 155,079 147.384 
Vickab. & Me: [3\lwk Ma Qour 9,424 124,268 118,735 
Vicks. 8h. & Plt i wk Mar 7ASO G.368 130.64 LO5,282 
Erlanger syst [3d wk Mat] 105,951] 100,59%| 1,42 °.7s5 1,199,526 
Oin. Rich. & Ft.W.} od wk Ma! 9,664 7,28 2 81,057 F2920 











t Aud branches. 













































































(Vou, XLIV. 
Latest Earnings Reported. Jan. 1 to Latest Date, 
ROADS, - mastinien 
Weekor Mo| 13387. 1886. 1887. 1886. 
~ $ $ 
Cin. Wash.& Balt 3d wk Mar 37.958) 44,458 455,694 421,487 
(tev.Akron&Col 3:1 wk Mar 10,403 9,308 101.40 98,266 
Clev. & Canten.!Febraary. 22,551 21,630 50,016 42,460 
Ciev.Col.C.& Ind February 265,755] 281,186) 517,10: 554,425 
Col. & Cin. Mid.|4th wkMar 8,611 6,250 79,215 5,325 
Col. Hock. V.&T.| February .| 195,075) 154,062 404.8 #1 319,044 
Col. & Rome ..!February . 8.445 7,013 16,111 12,440 
Danb’y & Norwk|tebruarv 13,729 13,386 2-,141 28,620 
Denv. & Rio Gr.|4th wkMar} 192,00-| 165,725) 1,684,335) 1,329,834 
Denv. & R. G. W.|February . 70,717 1,00 142,276 127,590 
Des. Mo. & Ft.D./3d wk Mar 7,35 7,841 71.65% 75,45 
Det.BayC.& Alp |February . RIF alii: , > guieiiti 
Det.Lans’g& No.ithwkM:r| 40,969) 35,518] 246,890) 252,611 
Det.Mac.& Mary |3d wk Mar 3,72 3,12) 421 36,877 
E. Tenn. Va.&Ga.\3d wk Mar 89.427 8 ',366, 1,088.5-8 916,296 
Evans. &Ind’plis|}4th wkMar 6,034 3,134 pate 
Evansv. & T. H.\4th wkMar 20,088 15,073 177,421 154,734 
Flint & P. Marq.|/4th wkMir 79,723 .7,850 578,34 1,620 
Fla.R. & Nay. Cuj sd wk Mar 21,742 1%, 18| 256,771 230,235 
» W.& Den.City|4th wkMar 10,982 4,530 133,508 74,215 
Georgia Pacitic,.;February . 79,96" 66.234 175,43 124,482 
Gr. Rap. & Ind..| @ wk Mor 50.356 39,463 426.08 367,501 
Grand Trunk. |Wk Mar.26| 367,7<3) 304,649] 3,708,233] 3,380,722 
Go.Bay W.&S8t.P| February . 30,223 21,37 60.933 40,343 
Guli Col. &8. e.|Fevruurv .| 186,183) 135,7*8 375,264 290,011 
Hous.&Tex.Cent|3d wk Mar; 45,841 44,854 434,589 517,983 
l.Cent.({ll.&80)| February .| 796,481) 857,753) 1,796,424) 1,610,502 
Cedar F.&Min.|February . 7,422 11,148 1°+,279 20,72 
Dub. &Sioux C |February . 8.96: 70.1-0| 119,598 x 
Ia. Falis &8.C.|February . 40,410 48,452 90,276 ’ 
Tot. lowalines|Februaryv .| 106,792) 12,779) 223,154) 215,259 
Total all lines .| Mareh.....|1,076,957) 978,584: 3,052.538] 2,834,345 
{nd. Bloom.& W.|+th wkMar 71,128 51,098 62~,79 578,896 
fnd. Dec. & Spr.|February . 28,567 31,99 69,550 67,118 
Jack. T. & K. W.|*ebruary . 60,000 23,338: 117,576 42,273 
K.C.Ft.8.&Gulf.\3d wk Mar, 49,653 54,545 582,814 504,133 
Kan. C. 8p. & M./3d wk Mar, 37,332!) $31.037| 427,778) 288,292 
an. C. CL. &8p./3 | wk Mar 4,247 4,677 52,745 40,111 
Keokuk & Weat.|February .| 23,095) 22.185 47,414 40,986 
Lake E. & West.|ithwkMar, 54,649) 26,862] 365.32 307,995 
Lehigh&Hudson|February . 19,665) 15,334 40,591 2,093 
L.Re.& Ft.Smith|Jauuary .. 67,436) 43,921 67,436 43,921 
Long Island..... 4th wkMar; 49,379) 50,469) 509,448) 481,976 
Louis.&Mo.Riv.|January ..| 40,982} 35,740 40, 35,740 
Louis. Ev.&8t.L.\4th wkMar| 25,10 21,26¢ 221,19 87,109 
Louisv.& Nashv.|4th wkMar, 440,025) 322,615] 3,711,991) 3,204,902 
fou.N.AL&Chic.\4th wkMar| 66,912 44,314 75.33 362,243 
Louisv.N.O. &T.|March..... 152,879} 128,04U 50,172 423,998 
Manhattan El...)Februarv .; 596,420) 547,568) 1,250,067] 1,129,141 
Mar. Hough.& O.'3d wk Mar 7,6 6,417 86,636 67,665 
Memphis &Chas.|3. wk Mar) 27,299) 30,697) | 373,534] 315,709 
*Vexican Cent’!.|4th wkMar| 126,175) 102,664} 1,201,208 938,545 
*Mex.N. (N. Div)|Februarvy . 38,610) 41.64 84,491 86,458 
do (So. Div!/2d wk Mar 23,229 19 564 205,311 182,185 
do all lines|February .| 133,719} 122,777 73,047] 245,010 
Michig’n & Ohio.|4th wk Feb 4.3 4,965 30,603 31,78 
Mil. L.Sh.& West.|4th wk Mar 84,911 55,255 535.665 346,749 
Milwaukee & No'4thwkMar| 29,0381 20,058} 213,233 143,257 
Minneap.& St. L.|January ..| 117,845 73,695 117,845 73,69 
Minu.& No. Weat.|3:1 wk Mar 19,319 6,316 179,057 53,552 
Tenn. ..|/February . 36,866) 38,585 81.928 69,421 
Mobile & Ohio. .|March.....| 189,46] 166,152 625,979) 517,554 
Nash. Ch. &S8t.L.)February .| 249,461] 184,65. 491,555 370,171 
N. Y.Cen.&H.R..|Februiry | 2,454,831] 2,287.83: | 5,169,541! 4,582,934 
N. Y. City & No.| Wk. Aol. 2 9,72 9,428 130,903 119,195 
eN.Y.L. E. & W |Fevruary .}1,457,95!|1,24 ,47.] 2,816,320] 2,501,587 
N.Y.Pevun.& O.)February .| 445,91+] 447,07 955,782 55,151 
N.Y. & New Eag /February .| 312,08: 270,9 24 610,851 537,858 
N.Y.Ont. & W....4th wkMar 31.56 29,820 28 1,433] 254,690 
N. Y. Sus. & W..| February 48,341 74.38% 182,937 156,032 
Nortolk & West.'4th wk Mar 69.606 62,336 75,339 687,619 
Northern Cent’l.' February .| 488,9°0} 430,961] 1,003,937 831,084 
Northern Pacitic|4th wkMa’} 381,880) 349,93<] 2,045,347 1,932,686 
Ohio & Miss..... 4tu wkMar 91,310 54,80; 980,673 54,3 
Onio Southern..|/March..... 51,455 38,946 150,86 127,°15 
Oregon Imp. Co. February .| 232,590) 186,384 495,941 379,406 
Orexw. K.& N. Co. March..... 449,300} 4.0,85>5 964,39 961,260 
Pennsylvania... February |3,988,78*|3,519,475| 7,*40,559| 6,971,011 
Peoria Dev.&Ey.|4th wkMar| 25,78 15,948} 212,722 72,657 
Phila. & Erie.. ..| February 257,500] 233,026 517,552 451,856 
(Phila. & Read’g February .|1,518,256]1,255,389| 3,08 ,077] 2,559,567 
Coal & Iron Co February [|1,118,02!{ 726,776] 2,155,771) 1 641,136 
Richw’d &Danv. February .| 369,000); 346,513) 697,629 25,040 
Va.Midl’d Div. | Fei.ruary : 97,000} 99,588 214,719 3,420 
Char.Col.& Au.’ February . 75,900 84,912 144,476 148,420 
Col.@Gr.Div..|Feb:iuary .| 69,700) 80,0L7| 114,083} 133,731 
Weat. No.C. Div| February 40.300| 42,308 40,249 76,882 
Wash.O. & W..|February . 6,600 5,400 14,500 11,4 
8t.Jo. & Gd. [sl 4th wkMar} 41,000} 30,000) 305,495) 278,811 
8t.L.Altou&l.H. 3d wk Mai 30.473 21,3<-9| 309,463 257,581 
Branches. .... 3d wk Mar 17,740 16,134 187.099 165,912 
St. L. Ark. &Tex.|4th wkMar 74,50 46,286} 510,094) 407,459 
St.L.&San.Fran.)\4tawkMar) 196,09 128,743] 1,331,262 946,623 
So. Paulw& Duluth 4th wk Mar 27,32 27,459 273,783 206,8 
3s5.P.Min.& Man.!Merch... .| 679,803} 601,910] 1,573,862] 1,422,259 
Sciot» Valley...|January .. 56.223 43,735 46,223 43,735 
Shenandvah ValiFebruary .| 57,620) .... . 114,908} —s...-- ss 
South Carvlina..|January ..| 98,132] 94,375 8,13.: 94,375 
So. Pacitic Co.— 
Gal.Har.&S8.A |Tanuary..| 221,392) 199,347} 221,392] 199,347 
Louis’a West.|January ..| 58,539) 51,321 58,439 51,321 
Morgan’s L&T\ January ..| 368,274) 389,877 368,274 389,877 
N. Y.T. & Mex.|January ..! 12,459| ~—11,730 12,4459 11,730 
Tex. «& N. Ori.|January .. 81,534 82,703 81,534 82,703 
Atlan’c syst’m|January ..| 742,198) 734,978} 742,198 34,978 
Pacitic system| January ../1,661,616]1,273,442] 1,661,6Le}] 1,273,442 
EE a seittatietads January ..|2,403,814/2,008,420) 2,403,314 2,008,420 
Staten Is.Rap.Ti} Feoruary 39,439] 33,700 80,243 69,55 
Texas & Pavitie |February .| 466,871) 432,773} 1,014,333 862,143 
Tol. A.A.& N.M’hj ith wk war 14,985 Lee 115,275 76,5 
Tol. €Olo Cent.) ith wkMar} 29,653 19,951 240,025] 159,5*8 
Union Pacitic...]Febru«ry |1,675,91411,594,776| 3,413,266] 2,984,385 
Valley of Uhio..jithwk Feb} 11,513 9,627 87,089 75,12 
Wabash— 
East of Misa...|January ..| 432,530] 414,880! 432,530) 414,880 
West of Miss..J/ith wkMar| 2'9.8°1] 146,036] 1,470,156) 1,298,140 
‘West Jersey.. .\February .| 77,570) 64,026) = 154,398 32.520 
Wheeling & L.E.;3a wk Mua ls,.3% 10,726 140.747 116,709 
Wiscvousin Cent’.| ith wkMi1 79.789 53,767 A41L.3u09 319 898 
Min. St.C.& W.| 3d wk Mat 9.964) 4,318] 85.4 0; 39,289 
Wis. & Minn..13d wk Mat} 18,06; 3,329) 152,139 31,859 

















* Mexican currencr. 
ec Not inciuding earnings of New York Pennsvivania & Ohio. 
i Not including Central of New Jersey in either year 
t Including Branches. 
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Duvestment 
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Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hxtra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Chesapeake & Ohio Railway. 
(For the year ending December 31, 1836.) 


From an early copy of the annual report the following infor- 
mation is obtained. Mr. Huntington states in his remarks: 

“ The organization of the Newport News & Mississippi Valley 
Oompany, which cootemplated the unification in interest and 
management of the several lines of railway and other trans- 
portation interests of the Chesapeake & Onio Railway Com- 

y and its Western associates, having been perfected, your 
entered into a lease with that company for the op2ration 
of this prop-rty for a period of 250 years,commencing with July 
1, 1886, by the terms of which the lessee is to keep the leased 
property in good repair, to operate, maintain, add to and bet- 
ter the same as the business of the road may from time to 
time require, and to apply the remaining surplus to the pay- 
ment of its equipment trust bonds and interest thereon, and 
other interest obligations in the order of their priority, making 
such other advances from time to time as may be agreed upon 
between the lessor and the lessee. Under the operation of this 
lease greater efficiency and economy are secured in the 
administration of the several properties. and a better service 
rendered the public, the results thus far fully justifying the 
wisdom of this measure.” - 

‘‘There has been an increase over the previous year in the 
earnings frem freights of $679,802, or 25°75 per cent, and from 

engers of $60,392. or 10°59 per cent, and a decrease of 

6,881 in the receipts from miscellaneous sources. Although 
the percentage of operating expenses to earnings has been 
slightly less this year, being 70°01 per cent, against 70°63 per 
cent in 1835, there has been a marked increase of expenses 
in every branch of the company’s service appertaining 
to its physical operation and maintenance, due to the in- 
creased traffic and the extraordinary repairs and renewa!s 
necessitated thereby. In the expenses for the maintenance of 
the roadway, track and buildings, there has been an increase 
of $101,527, of which $81‘958 was occasioned by the renewal 
of cross-ties; in those contingent upon train mileage there was 
anincrease of $229,748, of which $82,398 was for repairs of 
locomotives, and the remainder due to an increase of 535,777 
train miles, being 13°43 per cent greater than in 1885; in those 
contingent upon car mileage there was an increase of $120,- 
850, of which $25,066 was for car hire and $80,756 for repairs 
of freight cars, A large number of freight cars that were out 
of service at the beginning of the year have been put in good 
order, and such as were destroyed and condemned during the 
year have been replaced with cars of the company’s standard 
desizn and capacity.” * * * 

“The importance of the western connections that are now 
operated by the Newport News & Mississippi Valley Company 
in connection with this property can be more fully measured 
by the following statements of the sources of its freight earn- 
ings in the years i886 and 1885 respectively: 











Total. Coal. Local, Through. 
1986..........0000083,319,57L $1,210,105 $737,884 $1,320,881 
lei .. 2,639,560 1,214,565 758,166 666,528 
I tai ———_ 8€=3& weenee 29,418 654,353 
RR PTR A OTe sgowes 
NE GORE...ccccccece 25°75 3 3°87 Y8°l7 


“Thus it will be seen that nearly all the increased earnings 
were derived from business that was brought to it from its 
Western connections,” * * * ; 

Mr. Huntiegton remarks as to the interest payments: ‘‘The 
company failed to earn the 1 per cent interest paid on the 
series ‘B’ bonds May 1, and the 114g percent paid November 
1, by thesum of $198,907, even after applying the earnings 
Over operating expenses in the months of November and 

cember towards the obligations for the year. This leaves 
applicable towards the interest maturing on said bonds on 
lay 1, 1887, only the surplus of the first four months’ opera- 
tions in 1887, and attention is now called to this fact. We 
should, however, take cognizince of the fact that the above 
Statement included $110.210 for intere-t paid and charged 
against the operations of the year 1836. that had accrued in 

885, and that the payments for equipment have been 
s0Omewhat larger than usual.” * “In July last a 
proposition was submitted to the holders of series 
‘B’ bonds to reduce the rate of interest on their 
holdings to 4 per cent per annum, at the same 
time extending the maturity of the bonds to one hundred 
years from May 1, 1826, in consideration of which stock of 
the Newport News & Mississippi Valley Company equal to 25 
per cent of their holdings would be is+ued to the holders of 
said bon’s, At the same time it was proposed to the holders 
of the currency bonds of 1918 to exchange their bonds for 


stock of the Newport News & Miasissi 
the rate of $125 of stock for $100 of the boads, 


ppi Valley Compuny at 
This proposi- 


tien has alrealy been accepted by a large numer of the 
holders of both classes of securities, and the ultimate success 
of the plan is substantially assure 1.” 


The floating debt amounts to $2 
towards its reduction the available ass +t. 
of $219 891 over 1885, and 
of additional rolling 


,221,095 after applying 


This is a1 increase 


principally arises from the purchase 
stock. Equipment trust bonds were 


issued during the year amouating to $172,000 and $111,000 
were retired, leaving the am unt outstanding $361,000 greater 
than at the close of 1885. 


_The earnings and expenses for four years were as below 














given: 
, 1883. 1884. 1885. 1836. 
Earninys— 
Passenger..... .. .... 695,105 647,707 570,181 €30,573 
hi tctiin a niiinaie 3,081,032 2,723,463 2,639.569 3,319,371 
Mail, express, &c.... 130,654 162,429 151,485 146,103 
Total gross earns. 3,996,791 3.538,694  3,361.235 4,098,0 
Oper. exp. & taxes... 2,599,932 2,499,744 2,465,811 2,977.2 
Net earnings......... 1,306,859 1,038,850 895,424 1,118,840 
P.ct.of op.ex. to earn. 66°54 70°66 73°36 pare 


The year’s business shows a deficit in inc»ms of $198,907, 
made up in the manner following : 
Total net income (including certain collscti »ns)............. $1,136,061 


From this surplus had to be met the following current 
and past due obligations of the com any: 


For miscellaneous expenses..............-0--e0-c0e $31,720 
For construction and improvement........ ....... 12 3,046 
For cash p:yments on equipment.................. 71,288 
For equipment trast bonds retired......... ....... 111,000 
For equipmeut trust notes retired......... ........ 18,873 
For interest on equipment trust bonds... .... 5.040 


For interest on other debis................--..- nee 105,031 
For interest on Bonded Debt, viz.: 
Paid during the year, but accruing prior to Dee. 





» 1885..... EPs FRR EG eas RIE SO 
Paid and accruing during the year 1886........ . 647,050 
Accruing in the \ ear 1836, and maturing ia 1887 
(omitting accruals on “B” bonds)............-. 60,710— 1,334,969 
ES EE A ee, aE aT Te, oe a ee $198,907 


Panama Railroad Co. 
(For the fiscal year ending December 31, 1886.) 


The annual report says that “ the decrease in earnings for 
1886, as compared with 1885, has been eatirely caused by the 
reduced rates on freight, although the traffic has been much 
heavier, both north and south. The reduced rates on freight 
referred to are with two companies entirely, viz.: the Pacific 
Mail Steamship Company and La Compagnie Universelle du 
Canal Interoceanique. In February, 1886, the Pacific Mail 
Steamship Company gave notice to this company that they 
elected to run on and after April 1, 1886, four steamers a 
month on the Atlantic side, with corresponding Pacific Coast 
connections; and under the sufstituted rate clause of the 
contract of the ist of February, 1878, with this company, 
their monthly payments for service rendered averaged about 
$20,000 a month for nine months, instead of $706,000, as under 
the tri-monthly service, resulting in a net loss of revenue to 
your company of over $450,000 for the year 1856. On the 
7th of June, 1886, La Compagnie du Canal Interoceanique 
were granted their special train rate of $14 United States gold 
per car, as agreed with them on the 9th of April, 18$3, in 
consideration of the rolling stock and motive power ceded by 
them to yourcompany. This rate of $14 per car superseded 
an average rate of about $45 per car, and from the 7th of 
June to the 31st of December resulted in a luss of revenue to 
your company of over $113,000. ; 

‘‘ With both of these reduced ra'es came an increase of ton- 
nage, raising the operating expenses in the Transportation 
Department, while your revenue from the same was dimin- 
ished. Had we remained cn the basis of 1885, we would 
have shown, as the result of 1836, net earnings of over 
$868,000." * * 

‘*In addition to the regular ¢ xpenses of the ye1r, it has been 
necessary to expend large amounts for work waich should 
have been done in previous years, but which the fin-ncial 
policy and tr«ffic of your company did not demand.” : 

In conclusion the General Superintendent remarks : ‘‘While 
the vear just passed has been one of rconstruction greater 
even than 1885, the operating expenses have been less, For 
the year 1887 the reduction in the same will be more than 
twice as great, bringing the cost to the normal figures, such as 
were reported for the year just previous to the troubles and 
fire of 1885,” 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 

















1833. 1884. 1885. 1886, 
Miles operate1....... 43 43 43 Ax 
Operalions— . ; 
Passeucers carried... 303,979 514,' 20 567,694 729,264 
Freight (tons) moved. 215.725 287.243 262 497 320.971 
Eurvings— $ ia 3 
PT. coseees: eens 350,t 65 413,087 383,991 484,122 
PE wescaes NPR ol 2,051,693 2,693 079 2,527,34 2,077,790 
Mail, express, &c..... 21,481 ~ 6,164 32,488 36,109 
Tot. grossearn’s.. 2,423.83 ah ia 2.938.827 2,598,321 
Operating expenses — > : 3S Piss: 
Tranaver. +xpenses... 1,902.456 1,689,793 2,591 O64 2,349.010 
Misce!laumeous........ 118,95J 53,979 61,209 61,1389 
Total (incl. taxes)... 1,121,415 1,743,377 2,655,273 2,406,199 
Net earnings......... 1,302,424 1,418,955 233,454 192,122 
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INCOME ACCOUNT. | 
1883. 1884. 1885. 1886. 














Receipts— $ 
Net aaiaines. seecceee 1,802,424 1,418,953 283,454 192,122 
ther receipts........ 388,145 332,446 329,096 455,238 
Total income..... 1,690,569 1,751,393 612,550 645,360 
Disbursements— > $ $ $ 
Interest on debt... .. 445,333 442,528 429,006 412.063 
Sub. bonds redeemed. 51,000 53.000 57,000 60,600 
tnd cin gnbinion 915,000 1,120,000 SOR OO =«-—i‘“‘éM wows 
Sub. to Dist. Col., &c. 35,000 35,000 35,000 35,000 
Miscellaneous ........ 7,444 45,048 20,034 19,716 

















Total disbursemts 1,483,777 1,695,576 1,241,040 526,779 
Balance, surplus*.... 206,792 55,823 def. 628,490 118,581 


* Accumulated surplus Dec. 31, 1884, over dividends and all charges, 
$1,076,557; Dec. 31, 1885, $448,166; Dac. 31, 1886, $566,747. 








GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The gross and net earnings 
for January were as below : 











_ January. 
18x87. 1886. 
I. . cennmews edness. aqhernwenenh $1,312,591 $862,203 
SS GID sc ccnnccccccecesnoscensésnee 731,506 565,932 
DID... cccunsioonseemnaneboensnabeoboonte $581,085 $296,271 


California Southern.—The gross and net earnings for Feb- 
ruary and for two months were as follows: 
———--February.-——-~ ——Jan.1 to Feb. a 





: 886. 1887. 1886. 
Gross earnings....... $116,234 $47,055 $240,629 $73,719 
Operating expenses. . 61,703 43,069 124,511 86,241 
Net earnings.. ... $54,531 $3,986 $116,118 def.$12,522 


Chicago Burlington & Quincy.—The gross and net earnings 
for February, and from Jan. 1 to Feb. 28, were as below : 


February.————._ —~- -Jan. 1 to Feb. 28-—— 
6 1887 1 886 


1887. . , . 
Gross earnings..... $1,847,235 $1,830,275 $3,832,620 $3,211,238 
Operatingexpenses. 984,845 1,012,042 2,049,988 1,996,441 


Net earnings ... $862,390 $818,233 $1,782,632 $1,214,797 


Denver & Rio Grande.—The gross and net earnings for 
February and for two months were as follows : 

















—— - February.——~  —-Jan.1 to Feb. 28.-——~ 

1887. 86. 1887. 1886. 
‘Gross earnings......... $552,285 $127,748 $1,097,935 $232,651 
‘Operating expenses.... 331,725 297,698 665,626 614,060 
Net earnings........ $220,560 $130,050 $432,309 $218,591 


Denver & Rio Grande Western.—The gross and net earn- 
ings for February and for two months were : 


—— February.——— -—Jan.1 to Feb. 28.~ 
R 1886 





87. 1886. 1837. . 
Gross earnings........... $70,717 $61,006 $142,276 $127,590 
Operating expenses..... 53,513 51,914 108,427 95,903 
Net earnings........-. $17,204 $9,092 $33,849 $31,687 


Mexican Certral.—The gross and net earnings for Feb- 
ruary, and from Jan. 1 to Feb. 28, were as follows : 


February.—~ —Jan. 1to Feb. 28.— 








f 1886. 1886-7. 1885-6. 

Grows earnings... ....... $386,763 $277,533 $803,583 $594,457 
Operating expenses...... 19%,103 164,111 40 *,033 71,641 
Net earnings......... $188,660 $113,472 $402,550 $222,816 


Newport News & Mississippi Valley.—The gross and net 
earnings of this system for February and for two months were 
as follows: 

-—- Gross Earnings.— —— ‘ a /! 








February— 1587. 1886. fp 86. 
‘Chesapeake & Ohio.... $295,500 $273,241 $61,682 $80,288 
Eliz. Lex. & Big Sandy. 68,420 63,631 9,184 16,103 
Ches. Ohio & So. West. i24,803 113,630 42,869 33,873 

Esccusseces ecece $488,723 $450,502 $113,735 $130,264 


Jan. 1 to Feb. 28— 
Chesapeake & Ohio..... $612,092 $534,410 $126,758 $141,964 
Eliz. Lex. & BigSandy. 145,071 122,909 32,111 30,411 
Ches. Ohio & So. West. 270,403 230,895 95,452 64,954 


Total ..00 cecee ove. $1,027,566 $888,214 $254,321 $237,329 


New York Chicago & St. Louis.—At Cleveland, April 5, 
the official order of sale of the New York Chicago & St. Louis 
Railway was placed on record in the Common Pleas Court, It 
was announced by the Circuit Court and referred to the 
Common Pleas Court for execution. D. W. Caldwell, receiver 
of the road, is appointed Master Commissioner to conduct the 
sale. The railway property will be sold after thirty days’ 
notice for not less than $16,000,000. 


New York Lake Erie & Western.—The bill to exempt 
the New York Lake Erie & Western Railroad Company from 
the provisions of a law passed in 1874, by authority of the new 
constitution, prohibiting any company doing business in the 
State as a common carrier from owning land except for the 
purpose of carrying on its regular business, or stock in any 
other corporation, has passed the Pennsylvania Senate finally 
and been reported favorably in the House. This is the bill 
introduced by Senator Wolverton to save tothe Erie Compan 
70,000 acres of coal land in the western part of the State, whic 
was purchased in 1873 by Peter Watson, then President of the 
company. The land is claimed to be worth $4,000,000. 














Ohio & Mississippi.—Following is a statement of the groag 
and net earnings of this road obtained for the CHRONICLE: 


cong ee —-Jan. 1 fo Feb. 22,, 


87. 1886. ST. 3 
Gross earnings.......... $311,028 $274,429 $606, 247 $548,609 
Operating expenses..... 225,509 218,799 434,924 432,129 
Net earnings........... $85,519 $55,630 $171,323 $116,480 


Oregon Improvement Co.—The gross and net earnings for 
February, and from Dec. 1 to Feb. 28, were as below: 








-——— February.——~ -— Dec. 1 to Feb. 23. 

Gross earnings.......... $232,590 $186,384 $1,236,527 $1,017,468 
Operating expenses .... 196,843 157,592 774,389 671,109 
Net earnings........ $35,747 $28,792 $462,138 $346,359 


Oregon Railway & Navigation Company.—Following is a 
statement of the gross and net earnings of this road: 











February.—— -——July 1 to Feb. 28.— 

1887. 1886. 6-7. 6. 
Gross earnings....... $24,840 $305,734 $3,529,438 $3,755,630 
Operating expenses. 192,526 219,463 1,993,268 2,027,642 
Net earnings......... $48,314 $86,321 $1,531,170 $1,727,988 


Pennsylvania—Philadelphia & Reading.—A Philadelphia 
dispatch says that the Pennsylvania Railroad Company has 
furnished facilities on the Delaware & Raritan Canal to the 
Reading Railroad for the shipment of anthracite coal to New 
York. ‘‘It is expected that the Reading will send about 
600,000 tons during the ensuing year by this route. This is 
the beginning of the peace relations between the Reading and 
the Pennsylvania. The Pennsylvania is to be given 600,000 
tons of anthracite to haul down the Schuylkill Valley by the 
Reading, and the Pennsylvania is to contribute 500,000 tons of 
bituminous tonnage to the Reading, which will go to New 
York Harbor over the New Jersey Central and be handled 
upon piers to be built there by that company.” 


Philadelphia & Reading—Central of New Jersey.—A 
Philadelphia dispatch, April 7, said that Mr. Samuel Dickson 
stated that the efforts to place the $1,300,000 Reading Railroad 
Car Trust loan at the rate of 5 per cent had proved unsuccess- 
ful. He asked the Court that a new car trust loan at the rate 
of 6 per cent should be authorized, and the Court held the 
matter under advisement, 

This dispatch says that Mr. Austin Corbin made two im- 
portant announcements. One was that Jersey Central would 
pay Reading all that it owed in the settlement now going on 
between the two. The other was that he would form a com- 
pany to build the connection between the Newton and Jersey 
Central roads to make another connection with New York, It 
will take $4,000,000 to build the new line, 


St. Joseph & Grand Island.—Following is a statement of 


the gross and net earnings of this road obtained for publica- 
tion in the CHRONICLE : 


——-February.— —-Jan.1 to Feb. 28. 
887 887 1886 





° i. 1 . ‘ 
Gross earnings............ $75,000 $113,016 $168,744 $166,375 
Operating expenses....... 49,160 48,907 106,218 95,070 
Net earnings.............. $25,840 $64,109 $62,526 $71,305 


St. Louis & San Francisco.—The gross and net earnings 
for February, and from Jan. 1 to Feb. 28, were as below : 


——- February.—— ——Jan. 1 to Feb. 28.—-~ 

1887. 1886. 887. 1 ° 
Gross earnings...... $397,035 $285,543 $7 83,521 $560,856 
Operating expenses 157,584 137,646 328,111 286,226 


Net earnings.... $239,451 $147,897 $455,410 $274,630 


Toledo & Ohio Central.--Following is a statement of the 


gross and net earnings of this road obtained for publication 
in the CHRONICLE : 


—-—— February.—— — July 1 to Feb. 28.— 
1887 1886 1 5-6 








. . 886-7. 1885-6. 
(+ross earnings........... $77,734 $51,634 $654,338 $147,475 
Operating expenses..... 45,596 , 35,016 417,381 382,909 





Net earnings ........ $32,138 $16,618 $236,957 $64,566 


Wabash & Western.—On the motion of the Central Trust 
Company of New York and James Cheney, trustees of the 
Wabash general mortgage bonds, for judgment against the 
Wabash St, Louis & Pacific Railway Company for the bal- 
ance due on the general mortgage bonds, the United States 
Circuit Court at St. Louis, April 1, ordered judgment to be 
entered against the Wabash Company for $20,029,523, being 
the balance due, for the use and benefit of the owners of the 
general mortgage bonds, according to their respective inter- 
ests. Execution was ordered for that amount. The judg- 
ment was entered by stipulation as to the balance due. 
principal amounted to $17,000,000, and the interest unpaid to 
April 1, 1887, to $3,654,523, and the total credit to which the 
Wabash company was entitled by the sale of the property 
was $625,000, 

A notice to holders of the bonds of the Detroit Division 

mortgage of Wabash St. Louis & Pacific Railway Company 
requested them to call at the office of the Purchasing Commit- 
tee, No. 195 Broadway. This was for the purpose of gettin 
them to fund coupons to Jan. 1, 1887, inclusive, in bonds 0 
5 per cent, and to reduce interest to 5 per cent. About three 
quarters of the bondholders are reported to have signed. 
_ —Judge Gresham appointed Gen. John McNulta, of Bloom- 
ington, Ill., receiver of the Wabash lines east of the Missis- 
sippi River, in place of Judge Cooley, who has become one of 
the Inter-State Commerce Commissioners, 
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Tue Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, April 8, 1887, 


This being Good Friday, and pretty generally observed as a 
holiday (though not legally so), business has been more or 
less interrupted. There have been heavy snows in nor hern 
latitudes, and in other parts the temperature was at times un- 
seasonably low. The Inter-State Commerce law has some 
effect upon the course of trade, but it is hoped that matters 
will soon adjust themselves to its requirements. Efforts of 
Socialists to obtain control of the city government of Chicago 
resulted in their complete defeat. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 












































1887. 1887. 1886. 

March 1. Aprii 1. April 1. 
Dl icvescetenevessoseneese cooks bbls. 21,205 19,062 23,465 
i -enekeouaeoee 04 tes. and bbls 438 142 443 
i inveGeépeseconseouees covewess tes. 44,722 45,117 39,103 
Tobacco, domestic . .........- hhds. 34,938 35,606 30,266 
Tobacco, foreign.............. bales. 5U,304 48,092 50,535 
BIE BED cccccce coccceeccces bags.|; 305,262 301,941 231,100 
SM, GEOR. . coccececccccces bags. 55,182 84.900 54,400 
Coffee, Java, &.... .........- mats.| 109,401 83,600 103,500 
paemicnees enagreassenen hhds. 8,545 8,902 18,442 
Bugar.......... boxes and baskets None 
mietaidousseoedend ags. &c.| 1,759,251 1,434,451 961,000 

Melado......-.--2.-2----0+--e- hhd oue on 

Molasses, foreign.. ........... 264 1,582 
Molasses, domestic............ bbls 2,000 1,500 3,500 
Dl ipgipepsaaecdneessconessenel 0.| 353,€00 346,500 281,500 
EER. caccceccesccecs cocccces bales 244,270 227,876 301,744 
eceaeeminnensée eonceeseds wan nowt a eee *, : 

irits t SD esceedacceens xs ° 0 
——- ee ee 1,092 1,253 1,488 
iii Decacseasecenessossoces bags 4 4,400 1,000 
Rice, domestic... ............. pkgs 7,600 6,850 1,200 
cheese eusened ened ags None None 10,500 
DT cscaseceeebus oenncees bags 13,000 14,500 14,10» 
DTD cosedsas seaunenesks bales 22,500 21,000 44,100 
iD, <coneeegeesoe 6a bales. 17,926 26,690 25,823 
ss ccaneecenoneososes bales. 7,233 1,308 24,238 














The speculation in lard has been dull at drooping prices, until 
on Thursday there was a slight firmer feling, with more 
doing. Lard on the spot has also declined, but closes steadier, 
though quiet, at 7°40c, for prime city, 7:55@7'62'¢c. for prime 
to choice Western; 7°80c. for refined to the Continent and 8@ 
8'10c. for refined to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y, Friday 
_ 


April deliv’y.. 7°54 7°ADS 7°55 7°54 7°57 en) 
May “”".. 761 7°60 7.0 7°58 7°60 ° 
June oe w« Tee 7°66 7°66 7°64 7°67 a 
July © ws Te 7°72 7°71 7:70 7°°3 & 
August “ .. 7°79 oF 7°77 7°75 7°79 ; 
2 ae 7°89 7°38 7°85 7°sv : 


Pork and cut meats are without further decline, but close 
quite duil. Beef is decidedly lower at $8 50 for extra me:s 
and $9@$9 25 for packet per bbl., and $14@$16 for India 
mess per tierce. Tallow is lower and more acwive at 3%7c, 
Stearine has been active at 81¢c., but oleomargarine is ea-ier 
at 634c. Butter is easier at 20@31c. for creamery and 18@ 
27c. tor State dairy, Cheese is firm at 12°4@14c., for State 
factory full cream. 

The speculation in Rio Coffee options has been less active, 
but prices show a decided advance, especially for the distant 
deliveries, which were again dearer yesterday, closing with sel- 
lers at 13°80@ 14c. for spring and summer months and 14:05@ 
14°15c. for the autumn and winter, Coffee on the spot has 
been more active, and the sales yesterday were 16,000 bags at 
153{c, for No. 3 down to 133gc, for No, 8, Raw sugars were 
active early in the week, but relapsed into dulness, and close 
quiet at 4 9-16c. for fair refining Cuba and 5144@5 3-16c. for 
centrifuga!, 96 deg. test. Molasses sold to a large extent and 
advanced to 20c. for 50 deg. test, but the close is quiet, 

Kentucky tobacco has been more active, and sales for the 
week are 750 hhds., of which 650 hhds, for export, at3'4.@4l¢c, 
for lugs and 414@12c. for leaf. Of seed leaf sales early this 
week include 100 cases Little Dutch, crop 1885, 10c.; 669 do. 
Pennsylvania, crop 1885, 12@18c.; 150 do. sundries, 7@28c.; 
170 do, Ohio, crop 1885, and 100 do Pennsylvania Havana 
seed, crop 1885, on private terms, and a fair business on 
Wednesday and Thursday. 

Crude petroleum certificates made a rally on Tuesday last 
to 66c,, but on Thursday were dull, closing at 64'4@643¢c. 
Spirits turpentine was active and dearer early in the week, vut 
closes quiet at 39c. Rosins were quieter and easier at $1 15@ 
$1 221¢ tor common to good strained. al 

On the Metal Exchange there was yesterday more activity to 
the speculation in Strait, tin, the sales of which were 85 tons at 
22°4716c. on the spot, 22°4744@22'50c. for May and 22°55c. for 
June. Ingot copper very dull at 10°30@10 35c. The Penn- 
sylvania iron manufacturers complain that they are greatly 
injured by the operation of the Inter-State Commerce law. 
- Ocean freights have been very low; the higher prices of 
grain checked shipments, and there is little else to go for- 





COTTON. 
Fripay, P, M., April 8, 1887, 
THE MOVEMENT OF THE CROP, as indicated by our tel 

from the South to-night, is given below. For the week ending 
this evening (Apr. 8), the total receipts have reached 29,308 
bales, against 24,115 bales last week, 46,298 bales the previous 
week anc 57,716 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,070,191 bales.against 
4,891,989 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 178,202 bales. 
































Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston.. .... 34; 207) 268 35| 254 11 809. 
Indianola, &e. pe nine nie onae ~— eitil pee 
New Orleans...| 2,512) 3,194) 4,151) 2,214 476) *2,000| 14,547 
Mobile. ......... 23 238 60 97 40 61 519 
Peneecedbécast coda ~ oad osu wien eau 33 33. 
Savannah.. .... 64 335 243 60 62 457; 1,221 
Brunsw’k, &e. oan oe oun eons — 28 28 
Charleston ..... 23 27 28 66 228 334 706 
Pt Royal, &. enee hen ened coos odes 203 203 
Wilmington .... 338 19 15 2 133 45 247 
Moreh’d C.&c. oust po ne oeon ouiand 5 5 
Norfolk......... 485} 250) 1,863) 474) 894) 177) 4,143 
West Point, &o 23 §3) 181 60 26, 935) 1,308 
New York...... eces eace 484 556; 1,073 100; 2,213 
Boston..... .... 219 63 205 157 35 118 797 
Baltimore ...... ous eons inal once eave 225 225 
Philadelp’a, &c.| 1,731 78 242) 212 41 oon 2508 
Totalsthisweek! 5,147) 4.494 7,740! 3,933) 3,262! 4.732’ 29,308 














~ Estimated. 
For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 




















‘ 1886-87. 1885-56. Btock. 
“a - This |\Since Sep.; Thi. |Since Sep 1€87 1886. 
‘ Week. | 1,1386. | Week | 1, 1S8*5. ; 

Galveston... 809} 692,879| 6,629) 662,524 20,265; 40,468 
Rr aeeeeer = ww ‘alent 
New Orleans.| 14,547/1,678,027| 12,612 1,623,234 199,933) 254,555 
Mobile... ... 519} 210,429) 739| 5,024 4,938 34,969 
Florida ...... 33 22,951 90 49,896) cccccc 2 
Savannah. .. 1,221} 782,296) 3,049) 742,999 7,348 28,471 
Br’sw’k, & SBi Bi,B7TE)  ..ccce 8. een 
Charleston .. 706; 360,515) 3,+40;) 458,007 4,216 35,391 
Pt.Royal,&e 20% 17,454 76 13,073 275 83 
Wilmington . 247} 133,493 975 96,891 2,461 3,552 
M’head C.,&0 a 3,745 1:8 , ners lata 
Norfolk...... 4,143) 523,603} 3,743' 505,245 11,145 36,330. 
W.Point,&c.| 1,308) 320,866) 5,637) 251,674 5,911 1,501 
New York...| 2,213 90,207 1,131 51,226) 219,153) 309,211 
Boston ...... 797 95.669} 1,3u1 90,126 7,000 6,310 
Baltimore ... 225 64,010 600 43,717 10,519 31,697 
Philadel’a,&c| 2,304 42 S41 772 39,921 19,123 17,989 
29.308'5,070,191] 41,392/4,8 '1,989) 512,287’ 800,529 























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts al— | 1857. | 1886. | 1885. { 1884. | 1883. | 1883. 

Galvest’n,&c. 809} 6,629} 1,126) 1,635) 13,129| 4.920 
New Orleans.| 14,547; 12,612) 6,514) 9,052) 21,664) 5,913 
Mobile. ...... 51y 739 396, 2,502| 1,2 1,121 
Savannah ...| 1,221] 3,049/ 4,961} 1,569) 8,274) 2,662 
Charl’st’n, &¢ 909} 3,916 796 629| 3,677) 2,49 

Wilm’gt’n, &o 252) 1,173 101 655 618 62 

Norfolk.... .. 4,143} 3,743) 1,695) 1,813) 98,728! 4,034 
W. Point, &e.| 1,303} 5,637 550 867} 1,32-| 2,178 
Allothers...) 5,600, 3,894] 5,668; 11,386! 14,310] 9,277 
Tot. this wk. 29,303] 41,392) 21,808] 30,113| 72,935, 33,229 
Since Sept. 1.'5070.191'4891,989 4601,095/4619.774 5486 13914368 336 








Galveston includes [ndianvia; Chariestun includes Port Koyal, &e, 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &c. 

The exports for the week ending this evening reach a total 
of 40,964 bales, of which 27,986 were to Great Britain, 405 
to France and 12,573 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886, 
































Weeh Ending Apr. 8. From Sept. 1, 1886, to Apr. 8, 1887, 

Exports Bzported to— Eaporteda to— 

from— Great Conti-| Tota: | Great Contt- 

Brit’n.| France) nent.| Week.| Britain.|FTance| nenz, | Total. 

GalvestOM ....6)  ceceee| coceee 530 530) 252.180 30,3852) 66.589) 879.121 
New Orleans..| 3,500) ......) «2... 8,590] 664 685 314,561! 336,831/1,316,127 
I icscwncnsl sccced —— yor eee GET -cetnecd ~ dene 45,442 
PRCT ERs.cccccce] cocccel cocccs| cores ead a ee, Ae ee 
Savaanah...... see se] seceee| 1,550, 1,550) 273,1%9 18,648 243.060) 495,767 
Charieston ....|  ....-+|  ssceee 6,240, 5,210) 90.453 43,066, 141.011 275.480 
Wilmington...| ...... SE, Pere pee ae 90,823) 7,960 10,857| 109,640 
Norfolk... ...| ss... iain seme. woes 821.439) . ... 8,900, 325,389 
West Point,&€c;) 4,195, ......) «ss... 4,145} 1,747) 2,150 8,406; 102.823 
New York..... 15,2-0, 405; 3,668) 14,353) 412.579; 34,705, 189,426, 642.210 
Boston.. ...... S.766,  ccccee 25' 2,761) 124,304} .... 1,371| 130,765 
Baltimore ..... RAE cedsee 1,560; 3,023} 69,178) 8,725) 27,732 125.685 
Philadelp’a, &c ne Se 4721 = 43,978]. enee. 3,074; 46,152 
Total.........| 27,986 405) 12.573) 40,064/2,464,177 mnnened pesmmenet meses 
]- Total 1885-84" 60,995 4.242 23.124! £7,46311,880,+14/353,966 1,136,784 3,971, 669 
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In addition to above exports, our telegrams to-night also give | 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 

















* hich are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Apr. 8,4T— | Great Other | Ooast- Stock 
Britain, | F7%"C-| Foreign! wise, | Totat. 
New Orleanr....| 12,249] 2,(36/ 14,878! 1.837] 31,000] 168,933 
MGS ccoce coc 1,309; None.| None.| None. 1,300 3,63 
7 ‘Charleston .... None.| None.| 2,000 300 2,300 1,916 
Savannah ...... None.! None.| None. 400 400 6.948 
$ ‘Galveston... ... 2,599} None.| 4,#11 726 8,336 11,929 
ee 3.600! None.| None. ECO 4,400 6,745 
New York.. .... 6,000; None.| 3,000; None, 9,006 210,153 
Otber ports.....; 6,500; Noune.| 1,500; None. 8,6C0 37,289 
Total 1857 ....| 32.448; 2,036 | 26,189; 4,0:3)| 64,736 447,551 
Total 1886 .....} 50,970 | 24,514) 23,029 | 15,506 | 114,019 686,510 
Total 1885 ..... | 26,613} 6,406| 8,241) 5,568| 46,828 578,711 























The speculation in cotton for future delivery at this market 
has been less active for the week under review, with prices 
feverishly variable and unsetthed. Most of the Bull party 
seemed to lose confidence in operations for a further rire; 
many fold cut and closed accounts; a few put out contracts 
for a decline; still others fell back upon what is termed 
“‘gcalping” business, and on all sides were heard <xpressions 
of uncertainty regarding the future of values. The prospects 

hat the acreage planted for the next crop will be increased 
strengthened the disposition to sell theautumn months, Some 
irregularity has been developed in this crcp, in that April 
options have become dearer than May. On Wednesday the 
CHRONICLE’S report of the overland movement for March 
being made public. and showing a large increase over former 
years, had avery depressing effect. Yesterday an early decline 
was followed by a sbarp advance, especially for this crop, the 
lightcrep movement having stimulated a demand to cover 
contracts, but the clcse was dull, Cotton on the spot was 
quiet and unchanged. The small stocks, as compared with 
those of one +1 d two years ago, make holders indifferent sell- 
ers. But on Wednesday quotutions were reduced 1-16c., and 
the market ycsterde#y was quiet at 10 9-l6c. for middling 
uplands, 

The total sales for forward delivery for the week are 480,400 


bales, Eor immediate delivery the total sales foot up this week 
961 bales, including —— for export, $61 for consumption, 
-— for speculation and —- in transit, Of the above, — bales 


were to arrive. The following are the oficial quotations for 
each day of the past week, 
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Apr.2to |—-UPLANDS. _| NEW ORLEANS. TEX As. 

Apr.8 |Sat. Mon Tues Sat. Mon Tues) Sat. | Mon|Tues 
Ordin’y.# Bb 7% | 7% | 77% blig | 8lig | 8lig | 8lig | Stig | B8li6 
Puriet Ord. .| B85.g} S8ig B85i¢/ 8 | 81g Rl, 1g & Bly 
Good Ord..| 944 | 934 | G4 | 9%1¢/ 9716! 916] $T16 | B%1e] Or¢ 
Str.G’d Ord) 91lye! Gligg Qlt Gig | 97g | 97%, 97% 97, Q7 
Low Midd’g103g 1038 10% (105;¢ 105.g |105;¢ |105,¢ |1091¢ |1051¢ 
Sir.L’w Mid)107;g 107;6 1076 |1U5_ |205, |1058 165% |105, 10% 


eee yg ee (105% (10% (1013) ¢ 101346) 10254¢ 1013; ¢ 101544) 10134, 
Good M 1 ! qi 


a 10% (167.2 16% Llig Lily lily, \L1ly¢ ‘Allis j *16 


















































Sir.G’d Mid 113g 1143 1143 [115)q 115)@ 115)g |1194@ |135)g |115)¢ 
Midd’g Fair ll4g Li's lig Lillyg Llllyg  LLIly, | Lilisg Lilly, T1Lilyg 
i ee 124g 112 121g | 1254e@ LZ5ye@ (125% (125 ¢@ 112534 125j)¢ 
— Th. | Fri.; Wed Th. | Fri.|\ Wed| Th. | Fri. 
Oran y.Bt | 715.6 Ti, : | 8 » - 8 x : 
@rrictOrd..| 84 8% | : | Siig] Bir4 : S716) 712 ; 
Good Ord.) 93:¢ | £816 | $33 | 93. : | 8% | 233 ' 
Stir.G’d Ord’ 953 | GS | fH Gl3ig) Yt3), mm | Gidie!) Gldye = 
Low Midd’ 101,44 1Clig | 1M 11634 = 10% 1014 > 
#tr.L’w Mic 1033) 1038 | = 10% (10% ¢ = |109,¢ [10% ¢ = 
Middling...|169¢ 96) F 10% [10% S 10% |10% > 
Mid..)10615)¢:10145;4' _ ji1 ll “<q 11 jl _ 
Str. G’d Mid Lilja 1llig > i124 (11% > j312% (|321% , 
Midd’g Fair 117), ll7;4 | ; 115g (115, > j115g {1158 . 
ES ‘Wiig 12h. | >: i12% |12% 124g [12% ° 
BTAINED. | Sat. Mon Tues Wea Th.| Fri, 
ai00d Ordinary............. Bld.! Tye! 7114.) TUy6) 75— | 738 | 
Strict Good Ordinary............ | § 833 | S38 | 5916 | 856 | Holi- 
I in an ticeeineideneed | G5.¢/ 95g | M6) De 94 | duy. 
icp anna a alae 1103i¢ '103;q 103,6 110%3 |10% | 


MARKET AND SALEFE€, 


The total sales and future deliveries each day during th 
ech «re indicated in the following statement, For tne con- 
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venience of the reader we also add a column which shows at & 
giance how the market closed on same days, 











SALES OF SVOT AND TRANSIT. 








FUTURES. 





* Inciudes saier in September, 1886, tor Seprember, 42,900; Septem: 
ber-October, for October, 287,200.; September-Noveinbe , for November, 
441,700; Septemixr-December, for December, 765,100; September- 
January, for January, 1,685,900; 8S ptember-Februa:y, for Fevruary, 
1,.2~7,400; Se; tember-March, for March, 2,106,800u, 

We wave tuciuded ib Lelio BALUVe bablic, auu shall continue each 
atch LO £iVe, the average price of futures each day for cach month. 
wil) te found under each dav following the abbreviation ‘“ Aver,” The 


average for each month for the week is also given at bottem of table. 
}ransierabie Ordere—®aturday, 16°60c. 


Monday 10 50¢e.: 
10°23 5c.; Wednesday, 10°45..; Thursday, 10°55c.; Friday, 





Tuesday, 
Cc 


The following exchanges have been made during the week: 
*20 pd. to exch. 2 6 Sept. for Apr. 








| 

EPOT MARKET Fr- Oon-| Spec- Tran-' | Delt 
a ‘r- ( Spec- Tran-' ,, | Deliv- 
CLOSED. port. sump ulin sit, | Total.) Sales. | eries, 
Bat (Quiet .... iaheabos —_— CC roe 103) ¥2,500; 3.0 
BOOM. 1 Gates 2.0. cccvcces |  m~ecet Ben soe eece 191; 94.000, __.4... 
Tees. Quiet ......-..-..] _ 175 oeet eek. 175 66,600, 300 

Wed . Quiet atljedec..|  .... a wag oo 176 113,506; .. 
Thurs Quiet ....... sewee] cee) BIG 20] once] 316113,800) .... 
DE cdepteses+s Cicreelencn-sp (EEN Cs ndneks «04ssc0 lecse-cabblomeenes 
aro, were ew ieweed | wees OGL) ..../ .---| 961480400 600 





eae we t— 


Tho daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AXD PRICES OF FUTURES arc shown by tke follow- 
ing comprehensive table. 


ee 








‘09 pd. toexch. 400 May for Jave. 
‘07 pa. io exch. 200 Juty for Aug, 
‘A7 pad. to exch, }00 Dec. for Sept 
‘O8 yal. to exch. 100 Apr. for Jue. 
‘73 pd. to exch. 1,900 Oct. for Aug. 
‘18 pd. to exch. 2VO0 Apr. tor Aug. 


Tax ViSIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well a8 


03 pa. to exch, 20°C June for Juiy 
Even »Ouv November for December 
‘O7 pd. toexch. 1,500 May tor June 
‘06 pd. to exch, 900 Jnly tor Ang. 
14 pd. to exch. 200 Muy for July- 
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those for Great Britain and the afloat, are this week’s returner, 
and consequently all the European figures are brougbt iown 
to Thursday evening. But to make the totals the complet 
figures for to-night (April 8), we add the item of exports frcm 
the United States, including in 1t the exports of Friday only, 

































































1887. 1886. 1885. 1884, 

Su ok at Liverpool ......bales. 976,000 675,000 1,025,000 1,0390 0 
8x ck at London 14,000 22,000 37,000 # 7u, 

Total Great Britain stock. 990,000 697,000 1,062,000 1,119,000 
6t« ck at Hamburg eccene 3,000 4.090 .000 3,70 
Stcok at Bremen. - 42,000 41,030 53.300 70 290 
Stcck at Amsterdam .......... 28,0 29,000 49,000 53.0.0 
Btc ok at Rotterdam eeeseeee eee 400 400 400 1,000 
Stcck at Antwerp =e 1,200 1,700 v00 1.30: 
Sta k at Havre. ane Ga 156,000 184,000 21%4,00¢ 
Stock at Marseilles os 4,000 7,000 5,000 4,00€ 
Stock at Barcelona............ “6, 79,000 4,000 6v.000 
ftork at i insceusenes eeee 6,000 14,000 7,000 10,000: 
Btcok at Trieste.... ee“seeeeeece 11,000 4,000 5.000 5,00C€ 
fotal Continenta) stocks...... 376,600 336,100 3y4,600 426,200 








Total Euro stocks ....1,366,600 1,033,100 1,456,°00 1,545,200 
India cotton afloatfor Europe. 295,000 207,000 175,000 279,00 
Amer’n cott’n afloatfor Eur’pe 342,000 204,000 271,000 294.00 

Brazil,&c.,atitfor E’r’pe 4'),000 9,000 16,000 42,0% 
Btoc United States ports .. 612,287 800,529 645,539 631,515 
Stock in U. 8. interior towns... 111,354 295,908 119.859 93,766 
United Statesexporteto-day.. 13.231 16,829 £1,040 15,000 





Total visible supply........2,650,472 2,670,306 2,634,998 2,905,481 
Ofthe above,the tutals of American and other descriptions are as follows: 

















bales less than at the same period last year. The receipts at 
the same towns have been 2,136 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 68,327 bales more than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past weer, 





a 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON Oon— 
A . . bars 

nine | Satur. | Afon. | Tues. | Wednes.| Thurs. | Fri. 
galveston ...| 101g 101g lvig 103g lUlg . 
New Orleans.|; lug 10}, 101g 10lig 101li¢ 2 
Mobile ....... 10 10 10 10 10 : 
Savannah...| 10% 1018 101g 101g lvls ° 
Vharleston..| 101g lolg 101g 10'g 101g : 
Wilmington..| 1034 101 10.8 101g 104, ee 
Norfolk ......}| 103g 103g 103g lt 3g 1033 T 
toston....... 10% 10% 10% 10% LON > 
Saltimore....| 105, 165g 105, 105, 109. & 
Philadelphia.| 10% 10% 10% 10% 10% & 
Augusta ..... 10% 104g 01g 104, 101 : 
Vemphis ....| i0lig 10lig lilig lvlig 10146 ; 
3t. Lonis.....) Oli, 10li¢ 101 ¢ lblig 10 : 
‘incinnati...; 164 lelg 1Ulg 1l0jg lilg : 
Loniaville ...| 10% 10% OX 10 Way : 








RECEIPTS FROM THE PLANTATIONS.—The following tabs® 
indicates the actual movement each week from the plan- 






































saan tations. The figures do not include overland receipts nor 
Liverpool stook..........bales 802,000 191,000 797,000 782,000 | Southern consumption; they are simply a statement of the 
Continental stocks... eegae.ne - 376,000 ee : — pte sig weekly movement from the plantations of that part of the crop 
on Ane he Segeeageeien 512%27 8005.9 625.539 31515 | Which finally reaches the market through the outports, 
U rlted States interior atocks.. 111,354 295,908 119,359 48 766 
Uaited Statesexportsto-day.. 13,231 16,829 21,000 15,000 Week Receipts at the Ports. | St’k at Interior Towns | Rec’pts from Plant'ne 
Total American ........-..-2,056,872 2,176,266 2,071,398 2,143,281 | 4"™°— | jee5.) asse. | 1887. | 1885. | 1884. | 1887. | 1885. | 1888. | 1867, 
Basi Indian, Brac, ac.— ey 20 031 =a! ° | agel am neal 42 mek 
Liverpool stock .... ........... 174,000 181,000 228,000 2867,0u% | Mar. 4...... 56,666) 68,223 9 pil wry Soc 2r5.9 1) 39,563) 68,025) 41,743 
London stock. ........... ..... 14,000 22,000 37,000 70.000] “ 11...... 42.581) 62,129) 72,953 181,152) 421,736) 236,962) 24,584) 41,457] 43,924 
Continental stocks.........._. . 100,690 75.100 107,600 101,290) “ 18..... 82.885) 57,743 57,716 170,155 392,722 200,914! 21.908 28,729) 21,868 
{ndia afloat for Europe........ 295,000 207,000 175000 279,000 | « 95. 28 819] 64,828 46,208 158,175 3 8,392'173 846 16,530 29,998! 19,230 
Egypt, Brazil, wc.,afloat...... 40,000 9,000 16,000 42,000 | Any. 1...... 28,111) 59.005 34,115 144.488 335.3 143.164 14.434 86.366] 3,437 
Total East India, &c.... .. 623,600 494.100 583,690 762,200| “ 8---++ 21,04) 41,392 29.304 123,906 319,744 132,221) 5,716 25,473! 18,360 
Total American...... oe eee 2,056,872 2,176,266 2.071,398 2,143,281 
The above statement shows—1, That the total receipts from. 








Total visible supply .......2,680,472 2,670.366 2,634,998 2,205,481 
Price Mid. Upl., Liverpoo).... 5 Sed. 51a, 6d. 63,49. 
Price Mid. Upl.. New York.... 10946. 940. LIlyo. 11%. 

ga” The imports into Continental ports this week have been 
64,000 bales, a al 

The above figures indicate an increase in the cotton in sigh: 
to-night of 10,106 bales as compared with the same date of 
1886, an increase of 45,474 bales as compared with the corres- 

date of 1885 and a decrease of 225,009 bales as 
compared with 1884, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 


the plantations since September 1, 1886, ara 5.154;351 bales; 

in 1885-86 were 5.195,883 bales; in 1884-85 were 4,712,736 bales, 
2. That, although the receipts at the outports the past week 

were 29 318 bales, the actual movament from plantations was 

only 18,360 bales, the balance being taken from the stocks at 

the interior towns. Last year the receipts from the plantations 

yd hy agg week were 25,473 bales and for 1885 they were 
; es. 


AMOUNT OF COTTON IN SIGHT APR. 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net,overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 
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The above toisis show that the old interior stocks hove 


decreased duriue tie wees 10,573 bales and are to-night 184 254 

















1886-87. | 1885-86. | 1884-85. | 1883-84. 

Receipts at the purts to Apr. & .|5,070,191/4,891,989'4,601,095'4,649,774 
[Interior stocks on Arr. § in ’ 

excess of September 1...... -| 84,160) 303,894) 111.691! 60,912 


Tot. receipts from ple nta’tns 5,154.25) 
Net ov: rland to Apr. 1........| 720.395 
Southe nconsumpt’n te Apr.1| 303,600 


Total in sight Apr. 8 ........ ‘ 


Northern spinners’ takings to 
TE Dao caccccncesoucssonncus: 





5,195,883/4.712,786/4,710,686 
682,645) 548,182) 526,3 
253,000} 217,000) 236, 


6,177,746 6,131,528|5,485,968/5,473,014 























1.408,057}1,496,1 oth ,182,2 sdicatiiiieen 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 46,28 bales, the increase 
a8 compared with 1884-85 is 691,778 bales and the invrease over 
1883-84 is 704,732 bales. 


WEATHER REPORTS BY TELEGRAPH.—The temperature has 
been slightly higher over the greater portion of the South 
during the week, but from some sections frosts and snow are 
reported. Where the conditions have favored it, planting has 
made good progress, 

Galveston, Texas.—There has been no rain all the week. 
The thermometer has averaged 66, the highest being 75 and 
the lowest 51. 

Palestine, Texar.—We have had no rain all the week, and 
are needing it badly. Planting makes good progress. The 
thermometer has ranged from 40 to 75, averaging 62. 

New Orleans, Louisianu.—There h-s been no rain all the 
week, The thermometer has averaged 60 

Shrevepi tt, Lonisiana,—Rainfall for the week six hun- 
dredths of an inch, Average thermometer 62, highest 86, 
lowest 39. 

Columbus, Mississipp7.—lt has rained on two days of the 
week, the rainfall reaching one inch and thirty-eight hun- 


dredths. There has been |ight frost. The thermometer has 
averaged 48, ranging from 30 to 72. 
Leland, Mississippi,—iinfall for the week fourteen hun- 


dredths of aninch, The thermometer has avera,ed o3, the 
highest being 79 and the lowest 34, 

Greenville, Mississipp?.—The weather has! een clear and 
warm during the week, with jizght rain on one day. The rain- 
fall reached fourteen huncredths of an inch, The thermom- 
eter bas ranged fiom v3 to 76 

Clarksdale, Mississippi.—Telegram not received. 
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Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfall reaching ten hundredths of an inch, 
The thermometer has averaged 60, ranging from 44 to 80. 

Gloster, Mississippi.—There has been no rain all the week. 
‘We have had light frost during the week. The thermometer 
-has ranged from 38 to 84, averaging 59. 

Helena, Arkansas.—lt rained on one day, and the remain- 
der of the week has been pleasant. The rainfall reached nine 
hundredths of an inch. Planting is making good progress. 
The water has entirely receded from overflowed lands. We 
have had two light frosts, The thermometer has averaged 
57°8, the highest being 80 and the lowest 36. 

Memphis, Tennessee.—It has rained on two days of the 
‘week, the rainfall reaching sixty-eight hundredths of an inch, 
‘The thermometer has averaged 59°38, ranging from 39 to 79. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching thirty-four hundredths of an inch, 
“The thermometer has ranged from 32 to 76, averaging 51. 

Mobile, Alabama.—It has been showery on one day of the 
“week, the rainfall reaching thirty-five hundredths of an inch. 
Planting is making good progress. The frost we have had 
will make replanting in some districts neces:ary. Average 
thermometer 57, highest 73, lowest 41. 

Montgomery, Alabama.—We have had rain on two days 
-of the week, the rainfall reaching forty hundredths of an 
inch. The thermometer has averaged 56, the highest being 
“46 and lowest 40. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching fifty-nine hundredths of an inch. 
‘The thermometer has averaged 55, ranging from 37 to 76. 

Auburn, Alabama.—The days have been warm, but the 
nights cold during the week, with two showers. The rainfall 
reached eighteen hundredths of an inch—not enough to do 
much good. The thermometer has ranged from 39 to 72, 
averaging 54:4. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching sixty-seven hundredths of aninch. The 
thermometer has averaged 57, the highest being 75 and ths 
dowest 34. 

Speen Georgia.—There has been rain on one day of the 
“wi ° 

Columbus,@eorgia.—There has been no rain all the week. 
“The thermometer has ranged from 45 to 68, averaging 55. 

Savannah, Georgia.—It hes rained on one day and the 
‘remainder of the week has been pleasant, Therainfall reached 
‘minety hundredths of an inch. Average thermometer 54, 
highest 74, lowest 35. 

Augusta, Georgia.—The weather has been clear and pleasant 
during the week with light rain on one day. The rainfall 
reached twenty-seven hundredths of aninch. Grain is doing 
‘well, but as yet no cotton has been put in the ground on 
account of cold weather. The thermometer has averaged 55, 
the highest being 78 and the lowest 29, 

Albany, Georgia.—The weather has been dry and cold all 
"the week—too cold—with light frost. The thermometer has 
ranged from 36 to 78, averaging 54, 

Charleston, South Carolina.—It has rained on two days 
of the week, the rainfall reaching one inch and fifteen hun- 
<dredths. Average thermometer 53, highest 71 and lowest 51. 

Stateburg, South Carolina.—Rain, accompanied by a little 
wleet, has fallen on one day of the week, and on Friday and 
‘Saturday we had snow. The rainfall reached fifty-two hun- 
-dredths of an inch. Ice has formed during the week, and 
“there has been very heavy killing frost. The thermometer 
ehas averaged 51°1, the highest being 72°5 and the lowest 29:5. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—It has rained on one day of the 
~week, the rainfall reaching thirty-six hundredths of an inch. 
There has also been snow to the depth of three inches, The 
‘thermometer has ranged from 30 to 76, averaging 51. 

The following statement we have also received b telegr aph, 
showing the height of the rivers at the points amnel at 3 o’clock 
Apr. 7, 1887, and Apr. 8, 1886. 














Apr. 7,’87. | Apr. 8,’&86. 

Feet. | Inch.| Feet. | Inch. 
Wew Orleans........-Above mark.|; 14 9 ll 6 
Memphis ......ce- coe. ove mark.| 21 4 32 4 
Nashville... 0. coe. Above mark. 7 5 48 7 
Shreveport.... ...... Above mark.| 12 0 15 5 
WPESNG ccaccene cons Above mark.| 43 5 6 7 














InDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
vand shipments of cotton at Bombay have been as follows fo: 
the week and year, bringing the figures down to Apr. 7, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week | Shipments Since Jan. 1. | Receipts. 
Wear, Greai | Conti- Great | Conti- This 
Brit’n. nent, | Total. Britain) nent. | Total. | Week. | Year. 











| 





1 


According to the foregoing, Bombay appears to show an 
wnerease compared with last year in the week’s receipts of 
28,000 bales, and an increase in shipments of 8,000 bales, and 
‘the shipments since Jan. 1 show an increase of 20,000 bales. 
The movement at Caloutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 
“Tuticorin, Kurrachee and Coce 3‘, 









































{Vont. XLIV, 
Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.| nent. Total. | Britain. ‘Continent. Total. 
Caleutta— 
a 10,000 9,000 | 19,000 40,000 53,000 $3,000 
a 4,000; 2,000 6,000 29,000 19,000 48,000 
Madras— 
; +4 ee, Bae Ee eee roe aeee seande 2,000 
eerenwe)| e«#eeee8 *  eeeee0e | + £=*s##e¢6 ) eereee 2 
All others — 000 
Reel! SEE SERIES ARM SN 14,000} 10,000} 24,009 
ae  ) eR 1,000 21,000 12,00u 33,000 
Total all— 
1887...... 10,000 9,000 | 19,000 56,000 63,000; 119,000 
7 5,000 2,000 7,000 52,000 31,000 83, 




















The above totals for the week show that the movement from 
the ports other than Bombay is 12,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 


























1887. 1886. ee ne 

Shipments anineal 
to all Europe This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1, 

Bombay ....... 66,000] 415,000| 58,000! 395,000] 29,000! 278,000 

All other porta.| 19,000] 119,000) 7,000} 83,000| 6,000! 71.000 
Total ....... 85,000] 534,000| 65,000! 478,000] 35,000] 349,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














mee | 1008-87. 1885-86. 1884-85. 
Receipts gentenr)— 
8 week.... 9,000 6,000 11,000 
Bince Bept. 1] 2,844,000 2,813,000 3,460,000 





This | Since || This 
-| Sept. 1.|| week. 


This | Since Bince 
week. | Sept. 1. Sept. 1, 





Exports (bales)— 
To Liverpool.........| .-.--- 240,000|| 2,000/213,000'| 3,000/284,000 
To Continent .... ....| 3,000/134,000); 3,000/141,000;| 9,000/163,000 
Total Europe...... 3,000!1374,000]| 5,000/354,000)/12,000]447,000 


* A cantar is 98 lbs. 
































This statement shows that the receipts for the week ending 
Apr. 6 were 9,000 cantars, and the shipments to all Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings, but that the demand for both India and China 
is poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison : 








1887. 1886. 
328 Cop.| 8% lbs. | Gri") 328 Cop. 8% Ibs. | Goien 
Twist. | Shirtings. | Upids| Twist. Shirtings. | Uplde 




















d. .ja d@ 6 4a@| ala ain ad a a} @ 
Mar 4\713¢ @7% 5 914996104 5% 6% 87% \5 7 @7 Olg| 415i¢ 
$  11)7346~71344}5 9 @6 1019) 5516 (61116075165 7 O7 Olg| 413g 
“© 18/734¢—71314/5 9 @610%9) 538 613;,077;4'5 7 B87 Ole 
“ 25/7314 0134e15 9 B2610% 5116 6% @77165 7 @B7 Olg| 41544 
Apr. 1)75;¢—715;-/5 9 @6 109) 5llig 613;g07'48 (5 7 O7 O14 
* 8/754. —7151¢5 9 061019! 558 615;4@753 15 7 @7 Olg! Slig 








OVERLAND MOVEMENT, &C., TO APRIL 1,—In our editorial 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c. 
brought down to April 1, 


East Inp1A Crop.—From Messrs. Gaddum, Bythell & Co.’s 
circular, of date Bombay, March 4, we have the following: 


The receipts of Bengals this week show an improvement in quality, 
more fine and fully good having arrived, but the cotton was bought 7? 
as soon as it arrived, and there is now hardly any stock of these quali- 
ties. Receipts in the Oomra up country markets are now believed to 
have obtained their maximum, and a decrease is looked for shortly. In 
the Dhoilera districts supplies continue very small, and quality is, if any- 
thing, less satisfactory than before. Picking is progressing very slowly 
in the Broach districts, the receipts of seed cotton at the principal gin- 
ning centres being quite insignificant, and there is not cxpected to be 
much improvement in this respect until about ten ows hence, a8 some 
native holidays occur next week, and besides this holders are not will- 
ing to part with their cotton, believing they will get better prices later 
on. Picking has begun in the Tinnevelly districts, but we have nothing 
fresh to report regarding the Westerns, Dharwar, &c., crops. 


JuTE Burts, BaGaina, &c.—A better demand is reported 
for bagging, and the market is becoming firmer. Some large 
sales have been made at 6@614c. for 114-lbs., 614@6°%4c. for 
134-lbs., 7@744c. for 2-lbs., and 714@734c. for standard grades, 
but some sellers are asking a shade higher for jobbing orders. 
Only a fair demand is noted for butts, but the market 1s 
steady and paper grades are held at 134@1°'80c., while bag- 





ging qualities are quoted at 2@2!4c. 
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SHIPPING NEWws.—The exports of cotton from the United 


States the past week, as latest mail returns, have reached 
67,345 bales. So far as the Southern ports are concerned, these 
are the same exports egraph, and published in 


oun 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
New YORK—To Liverpool, per steamers Alaska, 2.686....City 
of Chester, 2,230....Etruria, 207....Germanic, 2,183.... 


Helvetia, 3,605 .. Navarro, 2,112....... eoedamebudeicnan 13,023 
To Hull, per steamer Buffalo, 2,257 ....-.cccccccccccccececccsce 2,257 
To Havre, per steamer La Bretagne, 405 ..................... 05 
To Bremen, per steamers Aller, 295....Elbe, 500 ............ 795 
To Hamburg, per steamer Wieland, 570........... ..........- 70 
To Rotterdam, per steamer P. Caland, 331.................... 331 
To Antwerp, per steamer Waesland, 26 ..................-.06- 26 
To Barcelona, per steamer Reading, 700...................... 7co 
To Genoa, per steamers Alsatia, 1,046....Australia, 100..... 1,146 
To Leghorn, per steamer Alsatia, 100. ......................- . 1 


New ORLEANS—To Liverpool, yd steamers Caban, 2,°65.... 
argare 








Niceto, 2,644....per ship CRO, 4,490 ..ccccocccccsse 9,499 
To Havre, per ship William Tapscott, 5,326 .................. 5,326 
To Antwerp, per steamer Legislator, 3,033 ................... 3,033 
To Christiansand, per bark Johan fy Re TE a 2,421 
To St. Petersburg, per bark Elias, 7,300 ...............cecsee - 2,300 
MosiLE- To Liverpool, per ship i i i er 3,536 
BAVANNAH—To Nordkoping, per bark Fridlief, 1,700.............. 1,700 
CHARLESTON—ToO Reval, per bark Nikolai, 1,465.................. 1,465 
To E)sinore or Christiansand, per bark Mannheim, 1,600 .... 1,600 
GALVESTON—To Bremen, per bark Queens Cliff, 2,190............ 2,190 
NoRFOLK—To Liverpool, per steamer Kingdom, 4,806........... 4,806 
BAaLTIMORE—To Liverpool, per steamer Katie, 1,290............. 1,290 
BosToN—To Liverpool, per steamers Bavarian, 2,455....Cepha- 
Bs, Bacon cts DUNE dnobeccnctocececenecccensecocce 7,283 
PHILADELPHIA—To Liverpool, per steamer British Princess, 
1,543 ew eeeeaeeee @eeeeeeeaaeveee @eeeeeaeeeeeGeeceeee eee eeeeeeaaeeen ance 1,543 
Total 2em cove aoe 67,3 45 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rotter- Elsin’e, 
m, COhris- Barce- 
Antw’p, tian- lona, 
Brem. Reval sand dé Genoa 





—- Hall. F ne $ Nor- St. hag A a 
‘ ull. Havre. Hamb. ing.ersb’g. Legh’n. Total. 
York. 13:023 2,257 405 1,365 re | _s 46 19,353 
9,499 ...... Tn «aaeue 3,033 4,721 ...... »97 

meme DT saseee <cobesh. 666640 enbies” Batete somndn- Se 
iihes Chines eoeske axbuu i sueen cooaes .e 

ies Chee aweats. genie 1,465 1,600 ...... 3,065 

a an 2,1 genes ecseen eocoee. 

4,806 ereeee i #+£¢08088 jjs#86¢88 +=s2#88608 '. #2868 *- eee 4,806 

1,290 eeeeee i +#84°8 +$=e280906¢°8 +=s#828680°° +=**206008 +=%se28086 °e ,290 

Ty deduces. setiien Genes cima. exes eanens 7,283 

a ‘suenes beeen seaee éecae’* sorens _ enedes 1,543 





Total... 40,980 2,247 5,731 3,555 6,555 6,321 1,946 67,345 


Below we add the clearances this week of vessels carrying 
— from United States ports, bringing data downto the 
atest dates: 


GALVESTON—For Vera Cruz—April 2—Steamer Harlan, 530. 
NEW ORLEANS —For Liverpool—Apr. 1—Steamer Discoverer, 3,590. 
SAVANNAH—For Reval—Apr. 2—Bark Delphin, 1,550. 
NEWPORT NEWS—For Liverpool—Apr. 5—Steamer Hungarian, 
Beston—For Liverpool—Mar. 30-Steamer Samaria, 56....Apr. 
Steamer Istrian, . 
For Yarmouth—Apr. 5—Steamer Dominion, 25. 
BALTIMORE—For Bremen—Mar. 26—Steamer Hermann, 803....Apr. 2— 
Steamer Main, 750. 
For Antwerp—Apr. 4—Steamer Gothenburg City, -—- —. 
PHILADELPHIA—For Liverpool—Apr. 5—Steamer Indiana, 


Cotton freights the past week have been as follows: 





= 



































| Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 5g, bea Bes 5e4 116@5e4 : 
Do gail...d.|  .... nae mas “a om : 
Havre, steam ...c.| 56 516 516 516 516 : 
Do asail......€.|  .e.. ome pues eons coe. : 
Bremen, steam..c.| 98@1339} 38 3g 3g 3g : 
me ~ Gi cencfl © coos cone ecee — ecee : 
Hamburg, steam.c.| 1130 1139 1lg9 1139 1139 bl 
Do _—aail....¢.)  .... poe nae ons ene = 
Amst’d’m,steamc.| 40* 40* 40* 40* 40* E 
Do via Leith.d. ence anne eons one onne , 
Reva), steam....d. 314 213g, °16@!9:4 3413 94/31 g@13g4 3,6 @13g4 
Do sail......d.|  .... — cece cece cece ‘ 
Barcelona,steamd.| 1344 13,4 1394 134 13¢4 ‘ 
Genoa,steam....d.) 732 | 31g@739| 316@739| 316@739| 31g@73q) 
Trieste, steam. ..d. ly ly ly y ly : 
Antwerp, steam.d.| 74418 Te4@ 19 | 76408 | 76408 | 7e4@16 : 





* Per 100 lbs. 


LIVERPOOL.—By cable from vo -¥ we have the followin 
statement of the week’s sales, stocks, &c,, at that port, e 
d previous weeks for comparison. 





Mar. 18. | Mar. 25. 


Apr.1. | Apr. 7. 








Baics of the week........bales. 
Of which exporters took .... 
Of which speculators took.. 





Bales American ........ 

Actual export............. -- a 

sities idetin atten seeds 
otal stock—Estimated........ 
Of which American—Estim’d) 

mpere of the week...... 

Of which American ......... 

Amount afloat..... .. snindipemaene 
Of which American ......... 

















The tone of the Liverpool market-for spots and futures each 
day of the week ending Apr. 8, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday} Monday. | Tuesday.| Wednes. Irhursa’y, Friday. 
Market, Fair : 
12:30 P.M. yy Dull, Firm. Firm. Firm. 
Upl’ds. ... 511 55g 55g 5 5 : 
Mid. Orl’ns. 5% ° 5llig 5liig Site Site : 
Mid, Sales -| 15,000 | 10,000 | 8,000 | 12,000 | 8,000 by 
Spec.&exp.; 4,000 | 1,000 | 1,000 | 1,000 | 1,000 2. 
Futures. > 
Market, ( |Steady at Easy at (Steady at “4 
12:30 P.M. pastialty Steady. | Steady. | 2-64 de- | 1-64 de- : 
-64 adv. cline. cline. ‘ 
Market, Barely Quiet ° 
a Weak. uiet. Weak. ‘ 
4P.M. §] steady. e ” steady. : 

















The opening, highest, lowest and closing prices of futures for 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 



























































The prices are given in and Gdiihs, thus: 463 meang 
Pie ay ope mg ; ‘ 
Sat., Apr. 2. Mon., Apr. 4. Tues., Apr. 5. 

Open' High Low.| Clos. Open! High! Low. Clos. Open! High Low.} Clos. 

a{/ajaiaiiatalatlatialalal.a. 
April........ 5 42/5 42/542 | 542//539/539/ 587/63711540| 540/540) s40 
April-May..| § 42 | 542/542 /542/|/539/539/587|537/||/540/540/540/ 540 
May-June .| 544/| 544/544/544//541/541/530/5390)/548/542/542/ s4g 
June-July..| 545 | 546/546 | 546 ||/543/ 543; 541/641 //544/544| 544] 5646 
July-Aug...| 547 | 6 47/547/547 || 545/545 / 543/543 /|/546/546|/546) 646 
Aug.-Sept..| 549! 549/549/549//5 46/516 /545/545//547| 548/547] 548 
September .| 550 /| 550 | 550/| 550//547/547| 546/546 //548/540/548| 549 
Sept.-Oct...| 541 | 541/541/541//538 | 538 | 537/537//538| 530/538) 589 
Oct.-Nov...| 532 | 532/532) 5 33/|529/529/529/529|/530/531/530/ S31 

Wednes., Apr. 6. Thurs., Apr. 7. Fri., Apr. 8. 

Open| High | Low.| Clos.|| Open| High) Low.| Clos. : 

4. | 4.|4./| 4 4. | 4. | 4. | 4. 
April........] 589 | 5890 | 537 | 587 || 537| 537| 537/537 ‘ 
Apr.-May ..| 538 | 539/537 | 537 || 537| 537| 537| 537 - 
May-June..| 5 41/541/| 539/539 || 538/538| 548/538 5 
June-July..| 548 | 543/ 540/540 /|549|540,540/540 & 
July-Aug ..| 5 44/5 44/542/| 542 ||542/542/ 542/542 & 
Aug.-Sept..; 546 |546/ 544/544 ||544/544/544/544 ‘ 
September .! 547 | 547 | 545) 545 ||545/545/545 | 545 ‘ 
Sept.-Oct...| 5 38 | 538 | 536/536 || 537|587|537 1587 : 
Oct.-Nov...| 5 29/5 29/}528/ 528 ||528/|528/|528/|5238 . 









































BREADSTUFFS. 
FRIDAY, P. M., April 8, 1887. 

There has been a fair trade at about steady prices for wheat 
flour, but the changes, when made, were almost uniformly 
toward lower prices, the course of wheat affording no encour- 
agement to holders nor stimulus to tbe demand. . 

The wheat market was dull and depressed during the firs} 
half of the week under review. The large visible supply and 
the slow reduction of our surplus stocks discouraged specula- 
tion for the rise, especially as it was seen that aslight advance 
brought the export business almost to a standstill, But on 
Wednesday reiterated reports of damage tothe crop in Cali- 
fornia by drought caused a smart advance in speculative 
values—more decided at Chicago than on this market. Yester- 
day there was some further improvement; foreign advices as 
well as Western markets favored sellers. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 





Sat. Mon. . Wed. Thurs. Fri 
May delivery.... ..... eccee D15QR =I Ig 913, 92% 925, ' 
June delivery.............. 914 91 90% 9153 91% g 
July delivery ............. 9042 90% 90'8 90% £914 = 
September delivery. ...... 9014 sO 893, 9038 90% - 
December delivery........ 9353 933g 9318 Q93% 944 Je 
May, ’88, delivery......... 9833 98% #=+Y8 9385 99 3 


Indian corn has moved, as usual, in sympathy with wheat 
and notwithstanding an increase in the visible supply, and 
the check to export business, prices were hardening Wednes 
day and yesterday, but the only decided advance was in spo 
corn and early options, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tu Wed. Thurs. 
Amel GeliVeGY..cccccce coce =- ee 4s 484g 48% 493, 
May delivery....... osseous 487%, 485g 44, 48% 493g 
June delivery ............. 4878 484g 4833 48% 491g 
Jaly delivery............. 49% 49% 49% 49% 497% 


Oats have been dull, but gradually gaining strength, unti 
trade was brisk at higher prices, and the speculation showed 
more life, 

DAILY OLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. Fra 

April delivery............ . 3453 344% S452 3449 34% )~= 64 

 & geez 347% 8=6. 3458 34% 347% 35 23 
June delivery ..... ....... 34% 34% 34% 34% 35% & 


Barley has been closing out at 
Barley malt is n demand, anc 


Rye has remained quiet. 
low and irregular figures. 


| choice qualities are not plenty. 
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The following are the closing quotations : Flour. Wheat. Corn. 
FLOUR. for soee k 1967. 1886. 1867. 1866 1887. 1886. 
Fine bbl. $2 302$3 00 ; South’n com. extras.. 3402 390 eum, eer. cen, ee eek, Week, 
Superfine.... “oe A 7 secs 25 | Southern bakere’anra Apr. 2.| Apr. 3. | Apr. 2.| Apr. 3.| Apr. 2.) Apr. 8, 
Spring wheat extras. 229@ 340/ family br ds..# bbl $4 00@$4 40 otenttentiagg 
clear and stra’. 380@ 450 Bye ‘dour, gupertine.. 279@ 290 Bois S| Feel seek Bush. | Bush. 
bh ag psoxt 3252 360) Fine....... b consecss “Sew BES On.King. 14’,930 73.9723) 76 - 203,°02 417,246) 991,874 
Patemte.-cscnceeoe. x. 15% 480] Western, &0........ 2400 270] $@C.Am/ 19.052) 19,509 ........ — cae ef 
2 a . in @8 wee . eeeesese| ee eeeeas ‘ 4 ’ g 
Southern supers...... 3102 330| Brandywine..... ane 10@ 275 Brit. col’s 6118 0327) cree 5,400 aan 
GRALN. Oth.c’n’ts 854 SEF = eswceves 5,000 903 1,907 
“apring, a a 5 an Pa., @ bush.57 @ 59 Total 192.688! 117,.545'1,429.986] 571.609] 825,873 1,426,305 
eNo. 2 See Ay & 93 Oate—Mixed .......... se 4 By adding this week’s movement to our previous totals we 
a winter, Moe 8s 8 88 | nite cd sane ge | ave the following statement of exports this season and last 
Ww. xen —— - @ 7 . 2 — ecees Spar 20 se28s0n: 
Oor D— West. @ l ar. ey- an BD ecccoce @ ° 
West. mix.No.2. 4822 50%| Two-rowed Staic.... 54 @ £6 Flour. whens. | Corn. 
est. W O.ccece Q@ x-rowe Bee. eco: } ” ‘ ’ ’ ’ if 2 ' ’ 
Weat. yellow..... 47 52 | Malt—State,6-rowed. 75 @ 80 Exports to- pogpecken, weep iid —_. 1, "8, | Sopt. 1, "GS. Aopt. 2. mm Sept. 1,85, 
WhiteSouthern.. 52 @ 58 State, 2-rowed...... 68 @ 70 to April | to April | to April | ts April | to April | to Apru 
WellowBonthern, 48 @ 52 ! Canaila............. 80 @ 90 2, 1887. | 8, 1886. | 2, 1687 | 8, 1808. | 2, 1887. | 3, 1886. 
aDAGD....---- -64 @ 69 Bbis. Bbis. Bush, | Bush. Buch. Bush. 
“The movement of breadstuffs to market 1s indicated in tie ra yore gets 27 nee pr emy payee: peymsyes 
statements below, prepared by us from the figures of the New | *ontnent... “a eeorey Senne, Speen. heptapltn: Roane, 
York Produce Exe ge cogs first give the receipts at Wester: °.&4C.Am... 682,603 507,479 31,874 2,976 442 628 785,753 
and river ports, arranged so as to present the compars- West Indies.| 479,612] 559,430 3,071 4,111} 313813] 199,759 
Brit.Col'nies} 807,527| 333,044]... 13 21.378 
tive movement for the week ending April 2, 1887, and since | 5.) vere 25,278| 16,126 100,006) 21,820! 45, pe pry 
July 31, for each of the last three years: : ——"  |—— — |—_—— =. 
Total....... 5,936,808} 3,050,457|-42,356,806| 12,142,992 24,557,540| 37 499,290 
Beesipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye, The visible supply of grain, com rising the stocks in granary 
Bbis.10A1b+| Bueh.60 lh+| Bush.50 lbe| Bush.32 lb|Bush4S5ibs\Bush581 | ¢ the principal points of accumulation at lake and seaboard 
Ghicago.... 176,432} 393,803) 1,463,635] 864,801) 251,036 10,198 | ports, andin transit by water, April 2, 1887 : 
Milwaukee. 77.824] 138,205 80,240 52,159 $4,531 960) Corn, Oats, Rye, Barley, 
Toledo....... 6.740 60,302} 116,601 8,966 10,00 2,105 | _ Instore at— bush. bush. bush. bush. bush. 
Detroit...... 8.321 133.412 128.012 31.196 22 332 eae New Yorks seeereee 4.415.425 1,7 21,344 8574 3 21,492 129 465 
Cleveland 4.743! 34.620] 27,600] _~—=—20,100 3,950 620 PR afloat...... a 3 aes gi.1s0 er or 
. : . ‘ . , an aidan eaaiaida » Y¥, 4’ o ty , > . 
Bt. Louis. 26.504; = 109,823) = 583,108 =: 187,005 23.800 16,763 Buffalo... eoceee 1,737,030 147,499 142,903 25,871 192,497 
Peoria.. 2,198 16,300) 120,800) 237,025 15,600 8,00 | Chicago... ...... 12,524.27 7.954,337 1,032,946 158.253 127,976 
i Mncseich  §§ eeces laa. (a ca cee aie “ne ~~ ae 3 Breet 2,373, 794 aoe . ee eet 
oo ag a w eeee «ee 6 2 , By ‘ 
| Tot. wk. 87.) 298.052} 929.517 2.469.447) 1,395,743] 366,749 3Y.534 sige a pone aa . aa < ~deeeee : wee 
Same wk.’84. 207-104; 697,148) 1,060,267) 628,873 271.505 20,583 oo. geo gonenee 10, 319. 090 eocese = eesece 2—tiéww ove ecccns 
Same wk.’85. 201,016, 799,609) 3,175,031 976,572 233,407 60,36 0 afluat...... q OD __ssecce s666s0 _ seseee sasecs 
Bince July 0 an ' SS eaaieegpene --- 2,982.655 173,565 16,606 16,836 0.22. 
18%6-7., . | 7,546,952 8,002.95 | 64.5:3.087| 45,261,746] 19,521 647] 1,065.149 | parrot e's"? a ose'est 46108038 42980 — 
1835-4... 6.865.216) 47.704.123] 68,990,766] 42.003 955) 16,495,8.6] 475.015 ] jgwevo........... | 93,060 66.000 eee »=616.800--:133.096 
1884-5. 7..95 24] 57,619,515] 72.075,202| 42,517,080) 15,129.368 4,. 81,817 | St. Louis.......... 2,153.899 3,226,516 476,840 2 18,677 
a Cincinuati .... .. 49, 1000 26,000 F 6.00 14,000 16,000 
The comparative shipments of flour and grain from the san e | Boston ....------. 197.392 330,037 B50. ee ott aan 
ports from Jan. 1to April 2, 1887, inclusive, for four years | yontreal........ 407.836 57.181 125.973 22,282 51,163 
show as follows: Phuiladelpiia .-. ena - 1,053,842 973.207 307.54 9 dian aber 
1887. *1886. *18R85 *: 284 COTIA.... -.ce ,112 41,09 49 56 i 
¢ ~ 4 s . i] : [Indiana lis eeees 39,875 } 1.900 31,498 223 eeersece 
Flour... s--bble, 3,406,997 2,507,453 8,415,265 2,036,009 | Canauwity-cc.. 184145 175.060 4,712 
Wheat.... .bush, 7,536,271 8,292,237 5,651,295 6,375,8 9 ——- -coeccee§ 400.998 773,908 = 222... = coroner coerce 
COM .ece ceoereees 12,267,344 17,364,091 28,321,226 2z,226.018 | yO AMloat...... a ae | a, ee vanes 
~ Bo wnes cons cone eed 8 .ue4 1,227,349 12,049,346 10,453,419. en coeeee 7, 88 ey ee) ae ae a 
TOY woos woe. = -2,9B,184 4,487,918 4,061,1>3 1,903,539 | — > “Bete oc. ccce 7 mete 965 gcc eeecce coecee 
s) F, / ‘ > / “ . wae Ou Mississi ey 4}, 500 388,700 19,700 eeaesre eees eve 
iinitis wdesenese 209,581 433,286 549,317 941,530 | 5p shee... oe) a won 
Total grain .... 34,015,474 $4,910,881 47,632,935 41,901,276 | PD cemaldriver. = 54,200 ..--0e --0-- ee 






















¢ & fot. Apr. 2, °87. 51,585,985 18,784,702 3,¥04,721 392,392 1,168,623 
sano one week extra. e | Lots Mur. 26: °87- 5u:411,694 17,308,518 epee » B82 8.5 1,431,216 
f ‘ot. Apr. 3,86. 48,97%.9'8 16,294,763 2.46) uz 527.590 936.4 
Be a an wt aa tn te at the seaboard ports for thé | pit AR go g5! 437193.09 3 Led O16 S04L071 345-125 1.030 303 
p ollow: Pot. Apr. 5, ’84, 27,941,403 17,157,066 4,499, 431 2,u6u,404 1,353,20 
Fiour, Wheat, Corn, Oats, Hartey. By (= 
At— bbls, bush bush. bush. bus bus. * Minneapolis and St. Paul not included, 
Blew York ..... 87.735 465,634 360,300 616,330 77, 200 14,182 
Bosto eee - poenere THT yg nee 315,2uZ a Lo, ry 1. 47a 
itreal ..... “ Sane esesce 4.036 2.:O3 cece 
jadeiphia... 37,677 210.533 244.461 74,147 28,2u0  ..... THE DRY GOODS TRADE. 
timore...... 64,534 204.245 412,815 40,470.22... 4.804 NEW YORE, Friday, P. M., April &, 1887. 
(cae veep 15.011 1S789 ges SBS seer-- 290) Business in commission circles was comparatively quiet the 
a Pay ge —— | past week, the majority of wholesale buyers having stocked 
cect 2 a, ° oi ° . 
Ger weak 86. 263:2.0 "376,369 1,022,166 458 oh 15.253 8 ae up so freely last month, in anticipation of the advanced freight 


schedule, which has now gone into effect, that selections were 


The total receipts at the same ports for the period from Jan 
i - ° maivly confined to small parcels of specialties needed for the 


1 to April 2, 1887, compare as follows for poe seieaite 








- ne - 1867, *i 886. 1924 | renewal of assortments, Transactions in staple and patterned 
\ ee . “Y 22 5 O35 . ° ° . 

OUF ccc. DIS. §=— 5.709.631 8,028,239 3,867 7.880 3,335,595 | cotton goods were light in comparison with preceding weeks, 
Wheat.....bush. 12,036,749 2,977,922 £949,395 5.925.961 ent i i 

TDeece cececeese 14,201,566 32,546,566 330015176 14.852.445 aad ‘there — only a moderate cages: mt in Gomestio Hn colen 

Oateo.as --0-- += 0 hz. 255.803 8.619.220 9.081.165 5.56 i dos goods and imported fabrics from first hands, but prices are 

ar ey. eeeeceastes ° 247 ° Ss govt. 254’ - 7 ‘ 1 

iced abibonmeda 194,93 "116,915 292,994 792,637 se . a part — , = —- — well in — as 

—_— -— — = ——— j|rule. Some Jarge blocks of prin calicoes were, however 

Total grain.... 38,161,605 "$6,373,026 53,218,317 29,147,194 S P ; ‘ 


closed out at relatively low figures by the mill agents, and 
subsequently distributed by leading jobbers on a slight mar- 
gin of profit. The feature of the week was an auction sale of 
over 3,000 cases of white goods, the balance of production of 


* Include one week extra. 


The exports from the several seaboard ports for the week 
ending April 2 2. 18*7, are shown in the annexed statement: 






































spare —| ee o- | a Soa the mills represented by Messrs, Lewis, Brothers & Co. The 
ind-cnsnaialntil <onsnegibliaies imate: Sta —_.___ |—.._-—-«|| sale attracted a large company of buyers, and the entire 
mew Yor: apn BT ont a 4 rye — * Sor <r ae * offering was readily disposed of at fair average prices, though 
Boston...) 141,173) 948,795] 69,144) ...... ......| 48.7.5 | some lines of goods not strictly in accordance with the present 
and. 19IVW01G] —-.----)  118E3] 19,925) sane] 57,420 | demand sold very low, The jobbing traie was not up to the 
Philadel. 128.084) 26,163 318s acne oor -.--.. | average of former weeks, retailers from some of the near-by 
N. Orl’ns wae] y2issast 2350] | 8BO! TTT ““**- | States baving deferred their purchases of seasonable goods 
Richw’nd| — -..... TT cpa | 2.300) werene | cen nee (__*---++ | because of the protracted cold and stormy weather In several 
Tot. w's |1,129,9- 6 825,573, 192,668) 23,076 7,025) 107,224] States, 
on 574.00) 1423.305} 117,545 seanal Lib 2.234 Domestic Cotton Goops.—The exports of cotfon goods 
— , . , | from this port for the week ending Ap.il 5 were 3,961 pack- 
The destination of the exports is as below. We add the ‘ages Vatued at $227.127. Ivcludel in the-e shipments were 


cO-re: ponding period of izst year for comparison. 


(2,618 packages tu Cuina, 367 to South America, 31d to the 
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West Indies, 201 te Central America, 160 to Mexico, 116 to | reduced to the replenishing point. Silk goods ruled quiet, and 
Europe, 95 to the East Indies, 70 to Aden, and 21 to all other ——— — a — og hag eaaplon posse 
7 : , with indifferent results. Dress goods Were in light and irregu- 
i - - h gu 
countries. The exports ner! _ on. ea ig ' oo aed lar demand, and other imported fabrics were more or less 
gate 59,226 packages valued a 9000, 010. 18 total | quiet, but stocks are in fairly good shape and prices are with- 
China has taken 34,615 packages valued at $1,586,866. For | out quotable change. 
the corresponding period of 1886 the exports to all ports have Importations of Dry Goods. 
reached 58,713 packages, and in 1885 were 45,749 packages: | The a of ry : ag ~ oe for the week 
There was a not unexpected reaction from the activity lately | °@ding April 7, 1887, and since Jan. 1, and the same facts for 
: : the corresponding periods are as follows: 
noted in brown, bleached and colored cottons, because dis- a 5 3 5 = 
tributers are amply supplied for the present, but the tone of |3 &_. seese + & . FuBode y $5295 
the market continues firm and stocks are in very good shape | 5 eS S58) |= =o EM a= S EWrsok 
asaruie, Print cloths were in moderate demand and rather | = 3m girs é . ne 7 P2 P33] |= Bet Pi 3 
easier, extra 61x64s having declined to o3 gc, flat, while 56x | © 5! + oe 3 5 B: a: ee = : z ses 4 a 
. . e © & ¢ . *see ad ae 
603 were nominal at 2%c. bid to 3c. asked. Stocks last Sat- 3 B: 2 £E Ss. ° 3 E: Tastee @ Seis: 2 < 
° ct ® Zhe & . 223 3 te Sage 
urday and for the three previous years were as follows : ; Be seeee ll fe og: Perea Ty |: esas | m 
April2, April3, April4, April5. | 87s no) to ajQpeo 
Stock of Print Oloths— 1887. 1386. 1885. 4884. Te ae, | El ee ee, mals 
Held by Providence manuf’rs. 52,000 104,000 480,00 195,00 |} Qiao] Sucai4 oo Eid STH OH Alxortne |S 3 
Fall River manufacturers... 55,000 70,000 20,000 240,000 | 4! Oa! Gym [mi OD! GWOMP |p /O! monn Ie =m 8 
Providence speculators...... 47,000 255,000 324,000 284,000 | S| iso) <\>= pa 
Outside speculators (est)..... 35,000 15,000 300,00 75,000 = 23 cw m3 0% es 8 28 auth . 2 Begg 3 wale 
Total stock, (pieces)........ 189,000 444,000 1,524,000 754,000 | & gro ByS oo 5 | wa Seene 5 |e BON via = B3 % 
Prints were mestly quiet in first hands, but the entire stock | =| S| S555 |s/Gl Rul Roane Ei! ason3 1 | 5 
of Conestoga prints was closed out at low figures, and some | ,,| Bol p 4) | . - 
large sales of other makes were ¢ffected by means of price con- | &|SH| Serax $5) SB) Sawan |E/SISBISS |e : & 
; ; k d : He OP|/WORWSOD |[R)/O)/ SD) OXHaQ iz 2 | toe atom |e 
cesslons. Ginghams, seersuckers, and woven and printed NW) Oe [weno [mio] OM] Iwov- i6ic! oan~4 B 
. : . " mei col Mower [mil Golewium (S/S! aAteea “ 
wash dress fabrics continued in fair request and firm, and ie Sheol es z | 3 & 
there was a light business in table damasks, quilts, &c., but | 2} o2 : ere sla £2 | eohian Bi Cees? lel & s 
, , ; Hm] Co | HRS “<¢ “ 20 WHO=® Ig ts 
white goods ruled quiet because of the large auction sale £1 2S) SS88s v3! es Samos ol | S253" 5 % x 
Hintes te shove, | 81s3| seer IES |S2| eee lals| ssses |F| Fig 
Domestic WOOLEN Goops.—The demand for heavy clothing | %!N*!22Oe™% | 3/@t NG’ NORAD | Riss MEwnn 
woolens continued sluggish, and there was a comparatively | '3| So! o 21 | S@| = S/S) ewe |i, 2 
light business in spring cassimeres, suitings, worsteds, &c, | %& es roe tom z|t oo Gororoeom | A > eB = Sag 
Overcoatings were quiet in demand, but there was a fair | aleelS=SS5 |B\Rl es! Susce |Z/elSRse5 I* a Se 
movement in the better grades on account of back orders, | §| >. ai a re .. 2 | nadine Ne z 
Checked cloakings, Jersey cloths and stockinettes were dis- | &! 33! ousune |Z) S8larae> [ZS ESZESE |g mele 
tributed in very fair quantities, and desirable makes are | S{/553/ 25°25 5 (S/S: SS] SESzF5 |= At Eating hy = |Ss\e 
steadily held, Woolen goods for women’s wear have met SSS] meets | 12) Se | ean ee i] S| US=O> | |MSlp 
with a fair share of attention, some very good orders for fall ies — - > | . ‘én 
styles having been placed for later delivery. Kentucky jeans | »| » to | Rim} ny] mo TB 
and doeskins ruled quiet and steady, and there wasa limited | &|2Si Saeoa | |Z|EN| Sewer [S/2) SSSR =| z |~ 
business in satinets, Flannels and blankets were in light and | S/} 2231| 228-2 21 AO | Ore ne 2/Ssye> || 8 4 
- : , . _ =| S® ©9200 V) mit] CO: m1 OCOm-xnred Q, 
irregular demand, but steady in price, and dealings in carpets | #®! SO! Gwowrs Crh ONE ADA CIinNoecew a 
wool hosiery and heavy knit underwear were ouly moderate 3 | = ae & | oO — ¢2 | epaenanes = z 
in the aggregate amount, tae | —s! 1 Bg BR ee 2 SP OANM Iq] & 18 
ForREIGN Dry Goops.—At firet hands the demand for | Ge) vance | |S|Ba|KSeae | (8) ESu- Se 8] & 
foreign yoods was chiefly of a hand-to-mouth charact SL 2 RES | SI PRIS SES | Bb Esees |§ | @ 
gn ¢§ We y Cr, | to | Siyj Sw rete mil ice odSco Do wimms |S] Q 
because stocks in the hands of distributers have not yet been | & | —SlSasds | eelaas'aeoos | te! SS823 ; 
Miscellaneous, sNiscellancous, Mining. 








Crenshaw & Wisner, 
71 WALL ST., NEW YORK, 


COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 


THE HAXALL CRENSHAW C@., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT GUANO MANUFACT’G CO., 
ORIENT, L. I. 
Standard Superphosphates. 


SULPHUR MINES COMPANY 


OF VIRGINIA. 
High Grade Pyrites free from Arsenic. 


~ Brinckerhoff, Turner 
& Co., 


Mauufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAS 
COVERING, BAGGING, RAVENS DUCE, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 


Also, Agents 
ONITED STATES BUNTING CO, 


A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers of Pure Jute Bagging. 
IMPORTERS OF 


IRON COTTON TIES, 








| 











Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENT'S FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &¢, 
Towels,Quilts, White Goods & Hosiery 
Drilis, Sheetings, dc, for Export Trade. 








WELDED CHROME STEEL AND IRON 
In Round and Flat Bars,and5 ply Piates and Angle 
FOR SAFES, VAULTS, &c. 


Cannot be Sawed, Cut or Drilled, and practically 
Burglar-Proof. 


CHROME STEEL WORKS, 
Circulars Free. BROOKLYN. N. Ve 


Auction Sales, 











STOCKS and BONDS 


At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 


No. 12 PINE STREET, NEW YORK. 
(RQUITABLE BUILDING.) 


COLORADO CENTRAL 


Consolidated Mining Co., 


48 EXCHANGE PLACE, 


Ii. R. BALTZER, 
Vice-President, 

W. E. MANTIUS, 

Secretary. 


PAUL LICHTENSTEIN, 
President, 
R. V. MARTINSEN, 
Treasurer. 
G. W. LALL, Supt. 





a ay 


Steamships, 








pom 


Gi oN 


Direct Line to France. 


GENERAL TRANSATLANTIC CO, 


Between NEW YORK and HAVRE, 


From Pier (new) 42, North River, foot of Morton at 
LA GASCOGNE, Santelli........Sat. April 9.6 A.M 
LA NORMANDLE, de Kersabiec, sat., Apr. 18, noon* 
LA BOU RGUGNE, Franguel...sat., Apri] 23,5 A.M 

‘travelers by this line avuld vvLG Lransil by Hnguen 
railway and the discomforts of crossing the Channe 
in a small boat. 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 and $50; second cavin, $60; ster. 
age, $22—including wine, bedding and utensils. BR 
turn tickets at much reduced rates. Checks on Banqu 
Transatiantique, Havre and Paris,in amountttosait 





Special Train from Hawre Paris 


The Compagnie Generale Transatiantique delivers 
at its office in New York special train tickets from 
Havreto Paris. Baggage checked through to Paris 
without examination at Havre, provided passe rs 
buve the same deliver at the Company’s dock in 
New York, Pier <: North River, fout of Morton 8t., 
at least two hour «before the departure of a steamer, 


LOUIS DE BEBIAN, Agent, 








Noe 3 Bewling Greet 
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Canadian and Foreign Banks and Bankers. 


| 


a 


ZUSULANCE, 





CANADIAN. 





FOREIGN. 





~ Bank of Montreal. 


CAPITAL, eo e« 8 $12,000,000 Gold, 


SURPLUS, - - - = $6,000,000 Gold. 


OG. F. SMITHERS, President. 
W. J. BUCHANAN, General Manager. 





NEW YORK OFFIOE: 
Nos. 59 & 61 WALL STREET, 
Ww ER WATSON, - 
| Kite Lane. } Agerts. 
Buy and Sell Sterling Exchange, Francs and Cable 
Transfers; grant Commercial and Travelers’ Credits 
available in any part of the World; issue drafts on, 


and make Collections in, Chicago and throughout the 
Dominion of Canada. 


London Office, No. 22 Abchurch Lane. 








Imperial Bank of Canada 


CAPITAL (paid up), - = $1,500,000 

SURPLUS, . $500,000 

H. 8. HOWLAND, Pres’t. D.R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 


Centre. 







Yonge 8t. 


Gal 
ON 
BRANCHES IN NORTHWEST. 
randon. Calgary. 


Agents in New York: 
Llo Met oo Sane i“ Bos- 
joyd's Ba Bank, limited, BANK OF MONTREAL, 
oat aer, st attention paid to collections payable in 
part of 
roved Canadian business paper discounted at 
the aa Office on rqgeonene | terms, and proceeds 
remit by draft on New 
» Dealers +4 American Cur’y and Sterling Exchange. 


Merchants’ Bank 
OF CANADA. 
$5,799,200 Pald Up. 
Reserve, 2. © © e 


- $1,500,000 
‘President, ANDREW ALLAN 
a Ving President. ROBERT : FADERSON, Esa. 


HEAD OFFICE, MONTREAL. 


GEORGE HAGUE, General Manager. 
W. N. ANDERS SON, Branch Superintendent. 


B 8 
LONDON, ENG.—The Clydesdale Penk Amaied.) 
NEW YORK—The Bank of New Yo .B. A. 

The New York Agency buys ae — Sterlin Ex- 
change, Cable Transfers, issues credits available in 
all parts of the world; makes collections in Canada 

and elsewhere and issues drafts payable at any of 

@ offices of the bank in Canada. Every descrip- 
ad of foreign banking business undertaken. 


New York Agency, No. 61 Wall Street. 


HENRY HAGUE 
JOHN B. HARRIS, JR., } Agents. 








Capital, - 





AGENCY OF THE 


BaNkK 
OF 
British NortH AMERICA, 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 








THE 


Railway Share Trust Co. 
(LIMITED), 
No. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 





This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON. 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 


Negotiate Railway, State and Ci‘y loans. 

Execute orders for Bonds, Shares, etc., on Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street. Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO, 


Amsterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E. C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans. 


Bank ot Australasia, 


(Incorporated by Royal! Charter, 1835.) 




















Fe ee eae eats |4 Threadneedie St., London, England 
CULAK NOTES issued in Pounds Sterling ——- Ptal, Teg acilge leg agile £1,60:0,000 
Sree nee eT SAUED for. ise, tm) Hurope. Letters of Credit and Drafts issued on any of | the 
numerous branches o a ro 
yy on.” Kast and West Indies and the Brazils, tralia ond i ew Zealan ughou us- 
Bills collected and other banking business trans- Holesraphic transfers mad made — 
eposits received in London at interest for fixed 
H. Py Ae } Agents. periods, or for transfer to the — on terms 
which may be ascertained on applicatio 
PRIDEKATX SEKI, RY. “hnnunene 
FOREIGN. Hong Kong & Shanghai 
— BANKING CORPORATION, 
THE I, oc cnccnustneiidiiinnssceuiied $7,500, 
l Cali f, B k Beserve pene. soeppocszocoes tele - (or 
™ eserve for Equalization o vidends. 1,000 
Ang O 1 ornian an Reserve Liability of Proprietors........... 7,500,000 
(LIMITED), The Corporation grant Drafts, issue Letters of 


LON DON, Head Office, 3 Ange) Court. 
SAN FRANCISCO see 422 California 8t. 
W WORK Correspon Kx 
_ ” J.& W.8eligman & Co. 


BOSTON Correspand’ts, Massachusetts N. Bk. 


Authorized Capital, = = = $6,000,000 
Paid-up Capital, = = = = 1,500,000 
Reserve Fund, - 400,000 


Transact a genera! banking business. Issue Com- 
mercia! credits and Billsof Exchange, available in al! 
of the world. Collections and orders for nds. 





etc., executed upon yt most favorableterms 
. RED’K F 
‘NaTZ SrRINUART, 
P. N, LILENTL AL. Cashier 


} Managers, 





Creuit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon Muarnilsa, Hong ong, Foochow, Amoy, 
Ningpo, Shanghai, Haakow, Yokohama, Hiogu, San 
Francisco and London 


A. M. TOWNSEND. Agent. 47 William =, 


JOSEPH GILLOTTS 
~ STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878. 
THE MOST PERFECT OF PENS 




















OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORE, January 24, 1887. 
The Trustees, in conformity to the Charter o: 
the Company, submit the following Statement 
of its affairs on the 31st December, 1886: 
Premiums on Marine Risks from 
lst January, 1886, to 3lst 


December, 1886..............- $3,809,250 53 
Premiums on Policies not marked 
off lst January, 1886...... ---- 1,426,049 46 





Total Marine Premiums..... $5,235,299 99 





Premiums marked oft from lst 














January, 1886, to 3lst Decem- 

ber, 1886 .-. $3,817,699 86 
Losses paid during the same 

peried..ccccccccce 2 $2,206,588 68 
Returns of Premiums and Ex- 

penses..... a , 





$841,378 15 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 

















other Stocks $9,382,375 00 
Loans secured by Stocks and 

Cc 707,100 00 
Real Estate and Claims due the 

Company, estimated at........ 501,647 33 
Premium Notes and Bills Re- 

ee - 1,568,134 20 
Cash in Bank 285,254 68 

Amount 





oe 2-$12,444,511 69 








SIX PER CENT [NTEREST on the outstand- 
ing certificates of profits will be paid tothe 
holders thereof, or their legal representatives, 
on and after Tuesiay, the lst of February next 

THE OUTSTANDING CERTIFICATES of 
the issue of 1682 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives,on and after Tuesday, the lst of February 
next, frova which date all interest thereon wil, 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
“eclared on the net earned premiums of the 
Company, for the year ending 31st December, 
1886, for which certificates will be issued on 
and after Tuesday, the 3d of May next, 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J. D. Jones, William D. Morgan, 

W.H. H. Moore, Charles H. Marshall, 
A. A. Raven, Frederick H. Cossitt, 
James Low, Willian Bryce, 

Win. Sturgis, John Ellivtt, 


Benjamin H. Field, 
Josiah O. Low, 
Edmund W. Corlies, 
Robert B. Minturn, 
William Degroot, 
Horace Gray, 
William E. Dodge, 
William H. Macy, 
O. A. Hand, 

john D. Hewlett, 
William H. Webb, 
Charles P. Burdett, 
Henry E. Hawiey 
Adolph Lemoyne, 


JOHN D. JONES, President. 
W. H. BH. MOORE, Vice-President.. 
A. A. RAVEN, «d Vice-Pree’t, 


James G. De Forest, 
Charies D Leverich, 
John L. Riker, 

N. Dentou Switb. 
George Bliss, 

Isuac Bell, 

Edward Floyd-Jones, 
Anusov W. Hara, 
Thomas Maitland, 
John Edgar Johnson, 
Ira Bursley, 

Jawer A. Hewlett, 
George H,. Macy. 











